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Summary of Mergers & Acquisitions in the U.S.
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Summary of Acquisitions Abroad by U.S.-based Companies
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Summary of Divestitures Abroad by U.S.-based Companies

Value of Transactions Number of TransactionsNumber of Transactions

Q1 Q2 Q3 Q4
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341

98

38 35
58

570
Transactions

in 2023

Summary of US$50M-US$2B Deals by Sector

Materials 

IT 

Industrials 

Health Care 

Energy

Consumer Staples 

Consumer 
Discretionary 

Communication Services Utilities

US$50M-$250M

US$250M-$500M

US$500M-$750M

US$750M-$1B

US$1B+
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Number of Transactions

Q1 Q2 Q3 Q4

81 195 100 76 75 80 84 63 56

7.6x 7.8x 7.7x 7.4x 8.2x
6.9x

7.6x
6.7x

7.5x

3.9x 4.0x
4.0x 4.1x

4.0x 3.9x 3.8x 3.8x 3.7x

3.3x 3.3x 3.2x 3.2x 3.3x 3.2x 3.1x 3.1x 3.0x

Private Equity: Key Insights on M&A Deal Activity - As of Q3 2023

EV/EBITDA Total Debt/EBITDA Sr Debt/EBITDA

•

•

•

•

202320222021
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5.9x
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6.9x
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5.2x

7.0x
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8.5x
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6.1x

6.9x

8.8x

11.1x

NA

US$10M-US$25M

US$25M-US$50M

US$50M-US$100M

US$100M-US$250M

US$250M-US$500M

Private Equity: Key Insights on M&A Deal Valuation Trends - As of Q3 2023
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Q2 2023

Q1 2022

Q4 2022
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Q2 2022
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Representative Transactions During December 2023



Selected Transactions Commentary

Ben Minicucci, CEO of Alaska Airlines

Thomas E. Gottwald, Chairman and CEO of NewMarket

Tobias Hannemann, CEO of INEOS Oxide

Adam Simpson, CEO of Icosavax



Sign up for M&A Insights

https://marketing.sealeassociates.com/reports


Creative Solutions. Trusted Advice.

Trusted Advisor to Leading Companies Worldwide

25 $50B+
SERVICES AND SOLUTIONS
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to
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to

and
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Oxbow Sulphur, Inc.
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KPAC Holdings, Inc.

A private investment group
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to
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has sold its
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to

has sold 

to

Private Equity Partners

has been acquired by

has sold

to

has been acquired by
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to

has been acquired 

by

has sold

to

Oxbow’s Senior 
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was refinanced by
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KFC Costa Rica

from
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Films Business of

from
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a company backed by

to

has sold

Representative Global Engagements

http://www.teamimplosion.com/CarrierLogo.png/CarrierLogo-full;init:.png


Managing Directors

Founders

Our Leadership

https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/


Seale & Associates
Creative Solutions. Trusted Advice.
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