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Summary of Mergers & Acquisitions in the U.S.

In 2024, 12,810 transactions were announced in the U.S., 3.1% more than in 2023. The total value was US$1,184.4 billion, 21.9% more than the previous year.

Disclosed Deal Volume in the U.S.
Number of Transactions per Month
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Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

Disclosed Deal Volume and Value of Acquisitions in the U.S.
Annual Transactions (US$ Billion)

2020 EJREX

2021
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2023

2024

$2,371.4

$1,405.6

$971.6

Number of Transactions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Summary of Acquisitions Abroad by U.S.-based Companies

In 2024, 1,789 acquisitions were announced by U.S.-based companies abroad, 2.9% more than in 2023. The total value was US$245.7 billion, 31.2% more than the

previous year.

Disclosed Deal Volume by U.S.-based Companies Abroad
Number of Transactions per Month
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Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

Disclosed Deal Volume and Value of Acquisitions by U.S.-based Companies Abroad
Annual Transactions (US$ Billion)
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Number of Transactions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Summary of Divestitures Abroad by U.S.-based Companies

In 2024, 629 divestitures were announced by U.S.-based companies abroad, 1.9% more than in 2023. The total value was US$115.6 billion, 3.3% more than the

previous year.

Disclosed Deal Volume of Divestitures by U.S.-based Companies Abroad
Number of Transactions per Month
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Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

Disclosed Deal Volume and Value of Divestitures by U.S.-based Companies Abroad
Annual Transactions (US$ Billion)

2020 EXLERS

2021 ERLPA

2022 EREPA

2023 REiIbX0

2024 629

Number of Transactions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Summary of US$50M-US$2B Deals by Industry

Disclosed Deal Volume and Value of U.S. Transactions

U.S. Transactions by Sector
Number of Transactions 2024 by Enterprise Value

Percentage of Transactions 2024

Utilities —\ -\ - — — —— ——————_ | Communication Services
2% | 5% 365
I
Materials - - ————————— 1 : 0 Cer
n
], \ _ . (0 §u c
e B0 T T T T T T Discretionary
11%
m - ,——— Consumer Staples
()
19% ~ / 5%,
661 126
[ ] ) \ \
Transactions 2024 ~————  Energy 29
8%
34
Industrials Healthcare
(1Y .. | )
19% 23% . US$50M-$250M . US$500M-$750M USS$1B-US$2B
1This page only considers transactions with disclosed enterprise values larger than US$50M and below US$2B, where
the acquired equity stake was larger than 51%. Excludes financials and real estate. Please contact us for more . US$250M-$500M US$750M-$1B
information on a particular sector
Disclaimer: Includes announced transactions subject to customary closing conditions and requlatory approval
Source: Capital IQ If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During 2024 (1/5)

Target Buyer “ Financial Information
. Size % EV/ EV/
ame escription ector ame ountr ame .
N D t Sect N C try N
(US$M) Acquired EBITDA Revenue
i Provides waste management equipment, recycling systems, ,
@ e , °° AHIPEnt, Teeyeng syster Industrials TEREX. USA m $2,000.0 100.0% : 2.7x
and environmental service solutions for industrial applications
e @ one (7
DUCKHORN Produces and distributes wine Consumer Staples butter‘ﬂ;} USA Multiple Sellers $1,950.0 100.0% 13.6X 4.8X
Fmrs s Provides biopharmaceutical therapies focused on treatin o
INHIBR P! P cating Healthcare <aNno f| USA Multiple Sellers $1.945.6 100.0% i i
cancer, rare diseases, and other serious health conditions o
EHEE PIONEERING Provides advanced electronic components and systems for Industrials Hone e“ USA arvdril . $1930.0 100.0%
ADVANCED GLOBAL PRIVATE EQUITY. ’ . . - -
ELECTRONICS defense, aerospace, and industrial applications \ ’
Provides personalized software solutions for business ,
Own o ) Information Technology salesforce USA - $1,900.0 90.0% - -
optimization and workflow automation
Provides cloud-based software for the management of earl
%)) Procar , , J Y Information Technology Roper USA Multiple Sellers $1,860.0 100.0% - -
childhood education centers TECHNOLOGIES
Provides engineered products, precision components, and , — ,
Z KAMAN ° proauets, b _ b Industrials ARCLINC USA Multiple Sellers $1,800.0 100.0% 16.4x 2.3x
COMPOSITES aerospace systems for various industries rrmomEnn o mammeEmEnt
Sonoco’s Thermoformed & Flexible Provides thermoformed and flexible packaging solutions for f
| | packaging Materials TOPPAN IPN ) $1,800.0 100.0% i i
Packaging (TFP) Business food, healthcare, and consumer goods applications SONOCH
)-( H | Bio Provides targeted therapies for immune-mediated diseases Healthcare & Biogen USA Multiple Sellers $1,800.0 100.0% - -
. Provides next-generation antibody-drug conjugates (ADC)s and ®e 0®
ProfoundBio 2 y-drug conjugates (ADC) Healthcare *Genmab DNK - $1,800.0 100.0% - -

ADC technologies for cancer treatments

Source: Capital IQ, Dealogic

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During 2024 (2/5)

M&A U.S. ANNUAL REPORT 2024

Target Buyer Financial Information
o Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
QPOWER Provides engineering and consulting services for power Industrials \\ \ ) CAN ) $1780.0 100.0% 18.0x 5 1x
=¥ ENGINEERS delivery, energy, and infrastructure projects
Provides oncology therapies focused on precision medicine to ,
: :, Healthcare d NOVARTIS CHE Multiple Sellers $1,750.0 100.0% - -
marana, treat advanced and rare cancers
Provides electrical contracting services for commercial and '
— CUPERTINOD . . . 9 Industrials (8 ’) QUANTA USA - $1,725.0 100.0% .1x 0.9x
— ELECTRIC INC. industrial projects '
. . L4
991'@0 Sabket Operates convenience stores Consumer Staples Couche-Tard CAN giant eagle $1,600.0 100.0% - -
REVERENCE
TRANSACLCD Provides innovative campus technology and payment solutions Information Technology Cbord USA CAPITAL $1,600.0 100.0% - -
' PARTNERS
. Provides machine identity management solutions to secure
-\V/. VenCIﬁ;. y o . . Information Technology @ CYBERARK" ISR ll THOMABRAVO $1,540.0 100.0% - -
and protect cryptographic keys and digital certificates
Provides imaging and printing solutions, including printers, , ™ ,
Information Technolo USA Multiple Sellers 1,500.0 100.0% - -
n Lemerk multifunction devices, and managed print services S xe rox P 3 ’
supreme Designs lifestyle apparel and accessories Consumer Discretionary EssilorLuxottica FRA @ CORPORATION $1,500.0 100.0% - 2.8x
PE’-Q Provides pet health and wellness products Healthcare BanSk USA Multiple Sellers $1,500.0 100.0% 13.0x 1.2X
. Provides smart home and professional AV solutions, includin , _ . ,
S Sndp one b g Consumer Discretionary n resideo USA Multiple Sellers $1,400.0 100.0% 12.6x 1.3x

control systems, networking, and security products

Source: Capital IQ, Dealogic

*Announced transactions pending approval and other customary closing conditions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During 2024 (3/5)

Target Buyer Financial Information
- Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
'\ Provides therapies for central nervous system diseases using : ,
' Healthcare USA Multiple Sellers 1,400.0 100.0% - -
A/LI AD drug delivery technologies Obb\/le P $ ’
~—— :
Al 8) LOS Provides therapies for respiratory and inflammatory conditions Healthcare d S K GBR Multiple Sellers $1,400.0 100.0% - -
b S
Personal Protective EQuipment  Provides personal protective equipment and industrial
| autp P protective equip Industrials ﬁ USA Honeywell $1325.0 100.0% i i
Business of Honeywell automation safety solutions
Provides engineering, technical recruiting, and IT services , : 1 t ,
Belcan e | Information Technology cognizan USA Multiple Sellers $1300.0 100.0% : :
across various industries

AAzureSummit
.. A\ Technology

(o 0O-sYS

R

Orora Packaging Solutions

2« STRADA

workfarce

SOFTWARE

Provides radio frequency hardware and software-defined
technologies for various applications

Provides audio, video, and control solutions for various
applications

Provides grain-free and dairy-free Mexican-American food
products, including tortillas, chips, and sauces

Provides packaging and visual communication solutions

Provides technology-enabled payroll, human capital
Mmanagement, and professional services

Provides cloud-based workforce management solutions

Industrials

Consumer Discretionary

Consumer Staples

Materials

Industrials

Information Technology

CACI USA : 1275.0 100.0% : :
L M $1,

EVER VIGILANT

<<AcuityBrands. USA CGQISC $1.215.0 100.0% i 2.3x
S PEPSICO USA STIIR‘I‘I:ES $1,200.0 100.0% . i
\\,Veritiv, USA QR;‘K‘R A $1,200.0 100.0% 9.9x .
i b - USA Qlight $1,200.0 100.0% . .
m USA Evergreen Coast Capital Corp. $1,200.0 100.0% . .

Source: Capital IQ, Dealogic

*Announced transactions pending approval and other customary closing conditions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During 2024 (4/5)

M&A U.S. ANNUAL REPORT 2024

Target Buyer Financial Information
_— Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
IL Provid dical devices for strok ti Health Boston USA Multiple Sell 1160.0 100.0% i 63
S KMRECDJ(C\H> rovides medical devices for stroke prevention ealthcare SClG].’ltlﬁC ultiple Sellers $1, 6 X
Provides access solutions, including matting, temporary roads, , United ,
Industrials ) nite USA %WWW $1150.0 100.0% 6.7x 33x
YAKQI.\CCESS and environmental services for various industries ( Rentals °
. Provides performance gear and precision technologies through -
p)< REVELYST. ‘ P 9 b ° ° Consumer Discretionary svp USA VISTA $1,125.0 100.0% 16.4x 0.9x
a collective of maker brands — outpoor —
", Provides cloud-based medical office software solutions Information Technolo F P USA ) globalpayments 1,125.0 100.0% - -
YAdvancedMD 9y o @ globalpay 91 o
Provides athletic products and sports goods through retail and Consumer Discretionar GBR Multiple Sellers $1,100.0 100.0% 0.6x
HIBBETT, INC. online channels y P o o '
’ Provides gaming products and services, including slot , _ ,
’ags , ° 9P , , , ° Consumer Discretionary - USA Multiple Sellers $1,700.0 100.0% 7.2X 3.0x
machines, table games, and interactive solutions BRIGITSTAR
Provides therapies for muscle and heart diseases, enhancin ,
KATE . - P , . ° Healthcare d NOVARTIS CHE Multiple Sellers $1,700.0 100.0% - -
THERAPEUTIC tissue-specific delivery and gene regulation
@ J&J WORLDWIDE SERVICES Provides facility maintenance and support services Industrials C BR E USA Multiple Sellers $1,050.0 100.0% - -
YOTE . . . . .
CL?G/g,CS Provides third-party logistics services Industrials Rxo USA @ $1,025.0 100.0% 11.9x 0.3X
®
Operates branded quick-service franchise restaurants Consumer Discretionary l.bl restaurant CAN Multiple Sellers $1,000.0 85.0% - 0.5x
international

b=

Source: Capital IQ, Dealogic

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @


mailto:office@sealeassociates.com

Seale & Associates

Representative Sub-US$2B Transactions During 2024 (5/5)

M&A U.S. ANNUAL REPORT 2024

Target Buyer Financial Information
o Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
Provides music rights management, licensing, and royalt . . .l
DOWNTOWN , - 119 1ag | ° yary Cormmunication Services o\(r . GBR i $983 4 100.0% i i
collection services for artists, songwriters, and creators GROUP
a'""’s LLO Provides contract gas compression services Energy Archr@ck USA APOLLO $983.0 100.0% 7.3x -
- Provides driveling, suspension, track systems, armor, and ,
¥ Loc Performance |o , Y _ _ Industrials rRHEINMETALL USA - $950.0 100.0% - -
PN rubber products for military and industrial vehicles
. - _ o - -
TELLURIAN Supplies natural gas Energy @Woodade AUS $900.0 100.0%
g;i Shqre File" Provides SaaS-native, Al-powered, document-centric solutions Information Technology Progress“ USA C | I-rl X@ $875.0 100.0% - -
. Provides Al-powered claims guidance and decision support
EVO'UtIOI"IlQ , p g - , PP , Information Technology USA Multiple Sellers $730.0 100.0% - -
solutions for insurance and disability management industries
C a nCO Provides sodium cyanide production and delivery solutions for Materiale 2 ORICA AUS cerber s $640.0 100.0% 7 ey
gold mining and related industrial applications & ' o '
satcom Provides satellite coommunications and connectivity solutions Industrials ‘: USA - $600.0 100.0% - -
direct: Ny gog-o
w[']w UNIVERSAL Provides specialty steel products Materials aPQ ,ﬂn LUX Multiple Sellers $539.0 100.0% 9.1x 1.6X
Provides lease-to-own and retail purchase solutions of home , _ ,
Aarons Consumer Discretionary VENTURES USA Multiple Sellers $504.0 100.0% 1.8x 0.2x

goods

Source: Capital IQ, Dealogic

*Announced transactions pending approval and other customary closing conditions
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Sign up for M&A Insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale & : Seale A

Scale & Assoc . Seale & Associates
AUTOMOTIVEA NDUSTRY 2 Seale & Assoc1ates INDUSTRIA DE CONSTRUCEION 25
v e ACTUALIZAC MULTIPLOS )
afios

AEROSPACE & DEFENSE

INDUSTRY

Q2 2024

VALUATION UPDATE years

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )

11
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.
SERVICES AND SOLUTIONS

25 $5O B I Mergers & Acquisitions Due Diligence /Support
Divestitures Expert Witness Testimony

YEARS OF TRANSACTIONS Joint Ventures / Alliances  Corporate Finance Advisory

EXPERIENCE 5 ST )
GLOBALLY Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.
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AUGE

ii Triumph Group, Inc.

Electrolux

tyco

Honeywell

I United

Honeywell

LINCOLN B
ELECTRIC

WASTE MANAGEMENT

ENSTRUCTURE

4

corona

Ny, ;

PROFESSIONAL Techn(“ogies
BEIJER REF COSMOCEL ercz. has sold ey a subsidiary of
has merged with has sold has acquired . the North American as so has sold United
has partnered with guarding business of Technologies
has acquired has acquired Triumph Air Repair & . — F g has sold
| LamonS> Triumph Engines @ unified brands' DOO ROVENSA has acquired MOR FORNEY
. businesses — WELL BALANCED AGRICULTURE — HTP G
portafolio : to to
f to rom a Com an backed b . A division of Carrier Commercial Refrigeration, Inc.
HERITAGE company o i ’ il DONLEN to to
DISTRIBUTION HOLDINGS
HTPG FIRSTRESERVE Tue Gores Group m ) Partners Group G nnnn (G H craHaMHOLDINGS | | qvonovovand ) e
: | 0 L United
riowsea Esndex | GRACE || & - A || @conarec 2 % p tue,
has sold K B n Stund I T T avangardinnovative ||~ /e i Villeroy & Boch /, Technologies
assold = 2| |N U SSTE = @ || moviNG THE CIRCULAR ECONOMY FORWARD / e\ 1748
. ARCACONTINENTAL
has sold has sold its has sold o Contastors has sold has sold their H e has sold
BIBURNY B KALIBURN _ as acquire
h ired JAMES BURN Memb GRA%E . has sold a controlling . Sanitaryware Multiple snack
as acquire JB INTERNATIONAL embranes business and interest to has been acquired by SENSI=CARE and ALOEvVESTA Manufacturing Plant companies UNITEC
==
to Cleveland SAFETY « INTEGRITY » EXPERIENCE
A
Daives Baird Pty Ltd to m ///_Lég.lﬂoﬂnnl-‘ontmlc to to ,
a sister company of :Wabl a subsidiary of to w u / (
@ Wi Develonment Coromati Code Flower Inc. A o ‘ MIEDLINE
A eve “Ill'l“.lll (.UTPDI'J'.H:II'I
Quality Castings

PACIF[C%"'AVENUE

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates
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. - has been acquired » debt issued by business to
VlTROMEX has been acquired by Ell illetics .\t by CUPRUM ' Fu Iflex
' T : mh tro health ‘
to KFC Costa Rica g t AT Plastics to H[BAKER magestro nhea YOUR ELASTICS EXPERT
from 0 to _ was refinanced by from
VK Y LAMOSA | | .2 Eni S vyl o /=

MOHAV QSR - ‘X E I1] Aeft't . bpi IMCD = svo () MARPAI % THE MOORE COMPANY $PUMPING

Washington, D.C. | Miami | Mexico City | Monterrey [ San Luis Potosi

13



http://www.teamimplosion.com/CarrierLogo.png/CarrierLogo-full;init:.png

Seale & Associates

JAMES A. SEALE
President and Founder | Washington, D.C.

+] (703) 623-9253

32+ years of global M&A experience, Attorney, CPA Arthur
Andersen, and Professor of Global Investment Banking at
George Washington University

University of Virginia - JD

University of Kentucky - BS in Accounting

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

16+ years of global M&A experience
IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

1 (571) 482-3432

15+ years of global M&A experience
Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. @
© Seale & Associates

M&A U.S. ANNUAL REPORT 2024

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

25+ years of global M&A experience and Professor of M&A at
Johns Hopkins University

The George Washington University - MBA International
Business and MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, D.C.

+1 (703) 801-8939

20+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services

University of Richmond - BS Business Administration in
Accounting

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibsty

32+ years with Grupo Industrial Saltillo with experience as
Director, Corp. Dev. and extensive global commercial
experience

Instituto Tecnologico y de Estudios Superiores de Monterrey -
MBA and degree in Industrial Engineering

Washington, D.C. | Miami | Mexico City | Monterrey [ San Luis Potosi
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Seale & Associates

Creative Solutions. Trusted Advice. %
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