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Summary of Mergers & Acquisitions in Mexico

In August 2025, 13 transactions were announced in Mexico, representing an increase of 5 transactions compared to the previous month. Compared to the same

period last year, the volume of transactions remained constant.
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

Disclosed Deal Volume and Value in Mexico
Annual Transactions (US$ million)

2021

2022

2023

2024 EIER{JES

Aug. YTD 24 EJUNRIXC

Aug. YTD 25 EIEKLYA




Seale & Associates MEXICO M&A AUGUST 2025

Summary of International Transactions by Mexican Companies

In August 2025, no transactions were announced by Mexican companies in foreign geographies, representing a decrease versus the prior month. Compared to the
same period last year, the volume of transactions decreased by 4 transactions.

Disclosed Deal Volume by Mexican Companies in Foreign Geographies Disclosed Deal Volume and Value by Mexican Companies in Foreign Geographies
# of Transactions per Month Annual Transactions (US$ million)
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital Aug‘YTD 25
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The mining industry led the domestic M&A activity in Mexico, with 22
announced transactions as of August 2025, representing 19.8% of the total
announced transactions.

Deals in Mexico by Industry

August 2025 YTD Transactions: TN
Infrastructure 1

Oil & Gas 1
Telecom 1
LT
Healthcare
I'T

Energy

Consumer
Real Estate
Entertainment
Services
Financial
Industrial
Mining

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

The consumer sector led M&A activity by Mexican companies in foreign
geographies, with 7 announced transactions as of August 2025, representing
29.2% of the total announced transactions.

Mexican Companies’ Transactions in foreign geographies by Industry
August 2025 YTD Transactions: 24

------------------ Consumer 29.2%

Telecom 8.3%

Retail 83% -

----------------------- Industrial 20.8%

Servicés 12.5%
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Transactions in Mexico During August 2025 (1/2)
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Target

Guantes Internacionales
FProvider of own-brand personal protective equipment
distribution

k

McCormick Mexico

Provider of spices, sauces, condiments, and related
food products in Mexico

Auto Loan Portfolio of ClBanco
Provider of automotive financing

*Broker-Dealer, Asset Management and Assets
of Intercam

Prowvider of brokerage, asset management, and
corporate banking senvices

X

Trust Business of ClBanco

Provider of trust administration, investment fund
management, and fiduciary semices

Anticipa

FProvider of merchant cash advances to help SMEs
with liquidity by advancing future flows of their card
sales

Industry

Consumer

Consumer

Financial

Financial

Financial

Financial

e

BanCoppel
“( kapital
MiULTIVA

finsus

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

Buyer

Bunzl plc

FProvider of distnbution senices specializing in
personal protective equipment and other outsourced
supplies

McCormick & Company
Frovider of spices, herbs, flavorings, condiments,
and other flavoring products

BanCoppel
Provider of consumer financial services

Kapital SmartBank
Provider of banking and financial services to small-
and mid-sized businesses

Banco Multiva
FProvider of banking and financial services in Mexico

Finsus

FProvider of digital banking and financing solutions
for indmduals and small- to medium-sized
enterprises

Country
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Financial Information

EV/

Acquired EBITDA

100.0%
$750.0 25.0%
100.0%
100.0%

100.0%

100.0%

MEXICO M&A AUGUST 2025
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Revenue
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Transactions in Mexico During August 2025 (2/2)
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cMarzam

Conectando la salud

Mexico Carbon
Manufacturing

Humaya Mining
Concession

La Preciosa
Silver Assets

Los Coyotes

Target

* Casa Marzam
Provider of pharmaceutical and personal-care
product distribution

Vamasa
Provider and premier distributor of dental products
in Mexico

*x N .
Mexico Carbon Manufacturing
Provider and manufacturer of reinforced carbons

Humaya 3 Mining Concession
Mineral rights in Durango, Mexico, adjacent to the
Tahuehueto Mine

La Preciosa Silver Assets

Outstanding royalty and contingent payment
obligations

Auxico Resources Mexico
Exploration and mining rights

*Los Coyotes Silver-Gold Project

silver-goid Early-stage mineral exploration assets with high-
project grade surface mineralization in Sonora, Mexico
ND: Not Disclosed

Industry

Health

Health

Industrial

Mining

Mining

Mining

Mining

* Announced transaction pending approval and other closing conditions

ULTRADENT

CABOT 2

Mining Corp.

DA

Concordia Silver
Company

I

FRESNILLO.

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

OMNiLabs
Provider of integrated solutions across banking and
healthcare logistics

Ultradent Products
Manufacturer of high-tech dental materials, devices,
and instruments

Cabot Corporation

Manufacturer of specialty carbons including
reinforcing carbon black for tires and industrial
rubber

Luca Mining Corp.
Producer of precious and base metals

Avino Silver & Gold Mines
Producer of silver, gold, and copper from its mining
operations in Mexico,

Concordia Silver Company
Provider of mineral exploration and development
senvices

Fresnillo
Producer of precious metals

MEX

MEX

MEX

MEX

MEX

MEX

MEX

Minera Mexicana
La Cienega

> Deterra

ROYALTIES

$70.00

$0.4

$22.0

$0.7

$1.1

MEXICO M&A AUGUST 2025

Financial Information

%
Acquired

100.0%

49.0%
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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MERGERERCALISITIONS
MERGERS & ACQUISITIONS 3
MEXICO

MAY._2025

Emerging

Quarterly reports
Industry trends

Monthly reports for the U.S,,
covering 30+ industries

Transaction analysis
Mexico, and Colombia

Valuable insights
and market trends

for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

17+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

16+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates 9


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com

Seale & Associates MEXICO M&A AUGUST 2025

For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating in a broad range of industries with a high level of quality, integrity and independence while presenting innovative
ideas and trusted solutions to address their most complex dealings

Services & Solutions

+ : 2 5 + 5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony

Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory

Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well-known ...as well as with many private equity funds, family-offices and
and respected companies in the world... privately held companies.
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Creative Solutions. Trusted Advice. %
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