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Summary of Mergers & Acquisitions in Mexico

In August 2026, 9 transactions were announced in Mexico, representing a decrease of 5 transactions compared to the previous month. Compared to the same
period last year, the volume decreased by 4 transactions.
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19
2022
14 14

1
3 2023 156

14
13
12
i
10 10
9 9
7 2024
2025

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
25 25 26 25 '25 26 26 26 26 26 '26 26 26

2025 Q12026 Q22026 Q32026

Aug. YTD '25 EUNE®:

Aug. YTD 26 EJIESUES

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.
Transaction value reflects disclosed deal values only; transaction volume includes transactions with undisclosed values.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR )
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Summary of International Transactions by Mexican Companies

In August 2026, 1 transaction was announced by a Mexican company in foreign geographies, representing the same amount of transactions versus the prior month.
Compared to the same period last year, the volume increased by 1 transaction.

Disclosed Deal Volume by Mexican Companies in Foreign Geographies Disclosed Deal Volume and Value by Mexican Companies in Foreign Geographies
# of Transactions per Month Annual Transactions (US$ million)
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.
Transaction value reflects disclosed deal values only; transaction volume includes transactions with undisclosed values.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR 3
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Summary of Mergers & Acquisitions by Industry

The Mining industry led the domestic M&A activity in Mexico, with 16 as of
August 2026, representing 17.4% of the total announced transactions.

Deals in Mexico by Industry

Entertainment 1 .
August 2026 YTD Transactions: 92

Energy 2
L&T 3
Telecom 3
Consumer 3
Health 4
Infrastructure 5
Services 6
Oil & Gas 6
IT 9
Industrial 9
Financial 10

Real Estate | 5
Mining | |

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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The Industrial sector led M&A activity by Mexican companies in foreign
geographies, with 6 transactions as of August 2026, representing 37.5% of the

total transactions.

Mexican Companies’ Transactions in foreign geographies by Industry
August 2026 YTD Transactions: 16

Mining 6.3%

Real Estate 6.3%

Services 6.3%

Infrastructure 12.5%

Telecom 6.3%

Consumer 25.0%

Industrial 37.5%
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Seale & Associates
Transactions in Mexico During August 2026 (1/2)

Financial Information

Target Industry

Compaiiia de Seguros Generales Everest

Buyer

Fairfax Financial Holdings

Country

Seller

%

Acquired

EV/

EBITDA

EV /
Revenue

/. everest:  México* Financial Eﬁ] l'}li% Provider of property and casualty insurance, MEX Everest Group - 100.0% - -
Provider of property and casualty insurance solutions reinsurance, and investment management services
Secrets Puerto Los Cabos* " Fibra Inn
S ECRET S° All-inclusive resort with 500 suites in San José del Real Estate - Provider of hotel real estate investment and leasing MEX - $200.0 100.0% 10.0x -
Hesorts & «Jpar Cabo, Baja California Sur fibrainn.  senices
, . Andersen Group
e Andersen México* . - . . . . . 0
ANDERSEN, Provider of tax and legal advisory services Services ANDERSEN. SP:r)\\//ilgleesr of tax, valuation, and financial advisory MEX - - 100.0% - :
GRUPO | Grupo PHR HR Path
. Provider of human capital management solutions Services H R@. Provider of human resources consulting and HRIS MEX - - 100.0% - -
based on SAP SuccessFactors and SAP HCM solutions
Afore Coppel
Afore | * i i . : . Advent
%h’lvel‘cap“Afore ore ‘nvereep . Financial ESIERA Coppel Provider of retirement fund management and pension MEX ven $264.0 62.2% 12.0x -
Provider of retirement fund management services . : . International
administration services
Axtel* 4 Tech Plus
aXtel Provider of fiber-optic network, cloud computing, and Telecom 4 Tech Plus Investment vehicle of Tomas Milmo Santos and a MEX Multiple Sellers $632.0 ND - -
IT services group of Axtel shareholders

* Announced transactions pending approval and other closing conditions
ND: Not Disclosed

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Mexico During August 2026 (2/2)

Financial Information

Target Industry Buyer Country Seller
% EV/ EV/
Acquired EBITDA Revenue
Sendex Paqueteria Coordinadora

55”0@/'( Provider of courier, express parcel, and logistics L&T COODRDINADORA  Provider of logistics, transportation, and parcel MEX Grupo Senda - ND - -
PAQUETERIA  gervices delivery services

L8N Hulcher Mexico™ Turnspire Capital Partners

L HULCHER | Provider of maintenance, repair, and infrastructure Infrastructure  KEINVLENRIIN= P P MEX Multiple Sellers - ND - -

ey services for railway and industrial networks rivate equity firm

o SAMEDAYLOGISTICS México JLL Partners .
SAMEDAYLOGISTICS  Provider of transportation and management of time- L&T JLL Private equity firm MEX Multiple Sellers - ND - -
critical healthcare and life sciences materials quity

* Announced transactions pending approval and other closing conditions
ND: Not Disclosed

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Foreign Geographies by Mexican-based Companies During August 2026

Financial Information

Target Industry
Size % EV/ EV/
(US$M) Acquired EBITDA Revenue
L BH Airport* ASUR
7 BHAIRPORT  Operator of the Belo Horizonte International Airport BRA ””R Provider of airport operation and management Infrastructure Zurich Airport - 12.8%
concession in Confins, Brazil AEROPUERTOS DEL SURESTE services

* Announced transactions pending approval and other closing conditions

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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Emerging

Quarterly reports
Industry trends

Monthly reports for the U.S,,
covering 30+ industries

Transaction analysis
Mexico, and Colombia

Valuable insights
and market trends

for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
across key industries
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Global M&A Representative Engagements
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

30+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

20+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

17+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

16+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

40+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates 10
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of guality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.
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Creative Solutions. Trusted Advice. %
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