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Summary of Mergers & Acquisitions in Colombia

In February 2024, 8 transactions were announced in Colombia, decreasing by 1 transaction versus the previous month. Compared to the same period last year, the
volume of transactions increased by 2 transactions.

Disclosed Deal Volume in Colombia Disclosed Deal Volume and Value of Acquisitions in Colombia
Number of Transactions per Month Annual Transactions (US$ Million)
9 9
8 8 8
6
4
2023 93
Feb '23 §1.8 13
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb ,
23 23 93 93 '3 23 '23  '23  '23  '23  '23  '24 '24 Feb'24 [ $284.0 17
H B
Number of Transactions
Value of Transactions Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR 5
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Summary of Transactions by Colombian Companies Abroad

In February 2024, 1 transaction was announced by Colombian companies abroad, maintaining the same volume of transactions as in the previous month. Compared
to the same period last year, the volume of transactions increased by 1 transaction.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Million)

9 2021
2022
1 1
2023
0 0 0 0 0 0 0 Feb'23  $0.0 0
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
0 | 0 9, 0 0 | 0 9, 0 0 | 0 Feb '24 $60.0
23 23 23 23 23 23 23 23 23 23 23 24 24 2
H B
Number of Transactions Value of Transactions Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Seale & Associates

Summary of Mergers & Acquisitions by Industry

The financial and industrial sectors lead the domestic M&A activity in Colombia,
with 3 announced transactions each as of February 2024, which represents 17.6%
of the total announced transactions.

Deals in Colombia by Industry
YTD February 2024 Transactions: 17

Telecom

Oil & Gas

Health

Infraestructure

Consumer

Industrial

Financial

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

The Financial sector lead M&A activity by Colombian companies abroad, with
2 announced transaction as of February 2024 YTD, representing 100% of the
total announced transactions.

Colombian Companies’ Transactions Abroad by Industry
February 2024 YTD Transactions: 2

Financial
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Transactions in Colombia During February 2024

Financial Information

Size %% Acatired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

Industry Buyer

Country

Shangri-La solar

Shangri-La solar complex

-1 )
i

Atlas Renewable Energy

|||

. . [ ] & ] )
complex Solar energy project that will supply clean energy through a power Energy ATUAS Offers clean energy solutions USA 100.0%
purchase agreement AENEwABLE ENERGY
GSe Ecobositiva . © Ambipar Environment Latam
Bl p : : . Industrial amblpaf Offers complete services and products aimed at environmental CHL - 100.0%
ECOPOSITIVA" Design solutions for industrial waste management GROUP
management
- . SFConvias ) alobalvia Globalvia
SFCONVIAS g .0°
@ Operates a 5.4KM highway in Barranquilla Infraestructure 9 Operates as a infraestructure conglomerate ESP AShmOE 100.0%
SoyYo . : : Redeban
SO O : . } 0
@ Yy Fintech specialized in digital identity validation Financial % Redeban Offers payment solutions services coL 100.0%
RDedPolar RedPolar emeraentcold EmMergent Cold Latam _ o
e Operates a cold storage facility LT ¢ gemam Offers temperature-controlled warehousing and logistics solutions BRA 100.0%
Umfzgm@&g Wall Street English Education British Commg British Columbia Education Group coL _ 100.0%
Offers English language educational programs Holding of educational institutions at all levels R
Farmacias Cruz Verde Drogas Smart
14 drug stores 14 drug stores of Drogas Smart S.A.S. and JR Smart S.A.S. Health + . USA S.AS & JR 100.0%
R Operates as a pharmaceutical company Smart S.AS
40 Levi’'s brand . : . w Levi Strauss & Co. EF
40 L f h .09
stores 0 Levi’s brand stores and franchise associations Consumer Manufacture clothing USA EXPOFARO 100.0%
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Transactions by Colombian Companies Abroad During February 2023

Target Country Industry Buyer Seller
(US$ M) EBITDA Revenue

Centro
Crecer AFP Crecer Financial Financiero CENtro Financiero Crecer S.A. Proteccion $60.0 100.0%
|||||||||||||||||||| Manages pension funds Crecer S.A. Offers financial services
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

— Seale & A
& Associates

V7

Seale & Assc » Seale & Associates : = fif o orvagbuster

HEALTHC

S VALUATION UPDATE
A MERGERS & ACQUISITIONS —

Wl

JUNE 2023

Emerging Quarterly reports Monthly reports for the U.S, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they’re published
for the industries that matter to you the most

( SUBSCRIBE )
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Seale & Associates
Representative Global Engagements
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Grupo Galaz, S.A de C.V.
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has been acquired by
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ZINC NACIONAL

acquired

The Zinc Recycling
Business

OHMG

Recylex Group

GRUPD
@W

GCRUPD
@W

2. United
Technologies

has sold

//CEITIEX

has sold its concrete pumping

INVEKRN

holding company of

COSMOCEL

y—= ) 7/ 4

NSR

INTERMATIOMAL

DEEPRIVE
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FEMSA

FEMSA

FEMSA

has acquired has sold ) . busi
Kidde de Mexico, S.A. de C.V usiness
= @ @ @ ' ] Fire Safety Solutions Business to San'Fer has been acquired by has been acquired by
seaT — mowoa Altamira )
dealerships from o to an affiliate of p has acquired a majority stake in .
o :
ﬁ Griir,Po e - ﬁ@ EMX PUMPINGTEAM @) Portugal DO R&XEE&@ “ I M C D
Fibrainn - -
[ ] [ ] A . . L i
/INT7V)  Intelectiva. % ffeni TORREY &8 mvece || T
r 4 has acquired ARCACONTINENTAL cairenio s ' q c aa
WEe DELIVER HEALTH
has partnered with
_ o has merged its Beverage
Multiple acquisitions has been acquired by Division with has sold its
has been acquired by m

KFC (;:OSta Rica » M% Brazilian Security

il a subsidiary of Fire & Services

Business
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.
SERVICES AND SOLUTIONS

25 $5O B I Mergers & Acquisitions Due Diligence /Support
Divestitures Expert Witness Testimony

YEARS OF TRANSACTIONS Joint Ventures / Alliances  Corporate Finance Advisory

EXPERIENCE 5 ST )
GLOBALLY Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.

LOCKHEED MARTINZF 5 OSt[II'IdEX @KBR | ) Celanese nﬁnmin/ /N7 /\) CORPORACION @6 " Fulflex

—

% FIB?VSEEXE Honeywell Hertz D CUPRUM ——— © VME & AN US. é Oxbow

ARCACONTINENTAL

& ITT t‘lc o /Aemex @ Wood Cr%f!t\ers& I v m (P) WClarkeValve
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ
Managing Director | Cincinnati, OH

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Monterrey Mexico City San Luis Potosi
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Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com

Seale & Associates

Creative Solutions. Trusted Advice. %
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