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HVAC Industry Overview, M&A Trends and Market Intelligence
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HVAC Equipment Manufacturing Global Comparable Public Companies 
(1/2)
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HVAC Equipment Distribution Global Comparable Public Companies



HVAC Service Firms Global Comparable Public Companies



HVAC Control Modules Global Comparable Public Companies



HVAC – Q3 Global Transactions (1/3)



HVAC – Q3 Global Transactions (2/3)



HVAC – Q3 Global Transactions (3/3)



Selected Transactions Commentary

Rick Aldridge, CEO of AirX Climate Solutions

Alex Averitt, CEO of Heritage Distribution Holdings

Paul Keel, CEO of Smiths Group

Chris Williams, President of Gateway Supply
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Private Equity Transactions

Warm Air Heating and Air-
Conditioning Equipment 
and Supplies Merchant 
Wholesalers

HVAC and Refrigeration 
Equipment Manufacturing



BEIJER REF
“The North American market is 

currently undergoing a shift towards 
electrification and energy 

efficiency”



RHEEM
“Seale had in-depth knowledge of 

the HVAC space as well as extensive 
relationships with key executives 

from around the world”



Sign up for M&A Insights

https://marketing.sealeassociates.com/reports


Representative Global Engagements

Grupo Galaz, S.A de C.V.

has been acquired by

acquired

Automotive dealerships from

has sold

to

has been acquired by

has sold its concrete pumping 

business 

to has been acquired by has been acquired by

a subsidiary of

has partnered with
has merged its Beverage 

Division with

has merged its Beverage 

Division with

has acquired

KFC Costa Rica

from

Multiple acquisitions has been acquired by

has been acquired by

has sold

Altamira

to

has sold its

Sanitaryware business 

units

and

to

has sold

to

has sold

to

has sold

to

has sold

Kidde de Mexico, S.A. de C.V

Fire Safety Solutions Business

to an affiliate of

acquired

The Zinc Recycling 

Business

of



Headquarters

Mexico City Office

Monterrey Office

Advisor to Leading 
Companies Worldwide



Creative Solutions. Trusted Advice.

Trusted Advisor to Leading Companies Worldwide

25 $50B+
SERVICES AND SOLUTIONS



Seale & Associates
Creative Solutions. Trusted Advice.
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