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Summary of Mergers & Acquisitions in Mexico

In January 2026, 15 transactions were announced in Mexico, representing a decrease of 4 transactions compared to the previous month. Compared to the same
period last year, the volume of transactions remained constant.

Disclosed Deal Volume in Mexico Disclosed Deal Volume and Value in Mexico
# of Transactions per Month Annual Transactions (US$ million)
19
17 2022
16
15
14 14 14 14
13
2023
10
8

2024 EIERRLR

2025 EURLIRS

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
25 25 256 25 '25 25 25 '25 25 25 25 '25 26
. Jan. '25 $565.1 15

2025 Jan’2026
Number of Transactions

$1,738.1 5

'
Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital ]an' 26
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of International Transactions by Mexican Companies

In January 2026, 2 transactions were announced by Mexican companies in foreign geographies, representing a decrease of 1transaction versus the prior month.
Compared to the same period last year, the volume of transactions remained constant.

Disclosed Deal Volume by Mexican Companies in Foreign Geographies Disclosed Deal Volume and Value by Mexican Companies in Foreign Geographies
# of Transactions per Month Annual Transactions (US$ million)
6 2022 39
5
4 4 2023 46
3 3

2 2 2 2 2 2024

0 2025

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
25 25 256 25 '25 25 25 '25 25 25 25 '25 26

!
Jan. 25 $134.5
. 2
2025 Jan’2026
Number of Transactions
'
Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital ]an' 26 $37'4
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals. 2

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The Mining industry led the domestic M&A activity in Mexico, with 3 The Real Estate and Industrial sectors led M&A activity by Mexican
transactions as of January 2026, representing 20.0% of the total announced companies in foreign geographies, with 1transaction each as of January
transactions. 2026, representing 50.0% of the total transactions.
Deals in Mexico by Industry Mexican Companies’ Transactions in foreign geographies by Industry
January 2026 Transactions: 15 January 2026 Transactions: 2
Telecom 1
Oil & Gas 1
Infrastructure 1
Financial
I'T
Real Estate 50.0% Industrial 50.0%
Consumer

Real Estate

Industrial

Mining

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Seale & Associates
Transactions in Mexico During January 2026 (1/2)

Target

*Tupperware Brands Operations in Latin

Industry

Betterware

Financial Information

EV/ EV/

: .
o (NEEIER EBITDA Revenue

® . P ) D 0 -
Tupperware Ame_rlca Consumer Bétterware: p,ouider of direct-to-consumer household oroducts MEX Tupperware $250.0 100.0% 3.1x
Provider of branded consumer products
*Calavo Mexico Mission Produce
CCI'CIVO Supplier and distributor of fresh produce and Consumer Provider of fresh avocado production and global MEX - $430.0 100.0% - -
consumer food products distribution
. TSYS Mexico oo FIS Global
T BYQ Provider of payment processing and financial Financial f: | S Provider of financial technology and banking MEX € globalpayments - 100.0% - -
technology senvices B solutions
Manufacturina Assets Innova Engineered Plastics
SSK 9 . o Industrial = INNOVA  Manufacturer of custom engineered plastic MEX SSK - 100.0% - -
Key manufacturing assests in Mexicali :
solutions
-y Y *SABIC Innovative Plastics Mexico Mutares - Y
‘ Manufacturer of engineered thermoplastics and Industrial MmuTares  Provider of industrial investment and operational MEX ‘ $450.0 100.0% - -
advanced plastic resins turnaround senvices
N3
. EZAir Embraer __
EZN I  Provider of regional air transportation and charter Infrastructure € EMBRAER Manufacturer of commercial, executive and defense MEX > SAFRAN - 50.0% : :
senices aircrafts
r Nubarium F Trompo Capital
fuubariundl  provider of behavioral health and telepsychiatry IT & mp pria’ MEX - - 100.0% - -
An investment Firm

senvice

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Mexico During January 2026 (2/2)

® pulppo

Pedro Gold Project

10 Mineral
Concessions

Senvcios
Velardena

LUKOIL

THEWESTIN

RESORT & SPA
CANCUN

Benitez Property

—
T
—
—

A

(b,

T

Televisa

ND: Not Disclosed

Pulppo
Provider of cloud-based IT operations and
automation software

Pedro Gold Project
1,750 hectare gold project in Durango

k- .
Mineral Conessions
10 mineral concessions adjacent to Cerro Caliche

Servicios Velardeina
Provider of mining senices and mineral extraction
operations

*0il & Gas Assets
2 offshore development projects in the Gulf of
Mexico

Westin Resort & SPA Cancun
Provider of luxury resort and hospitality senices

Benitez Property
Property located in Tijuana

* -

Grupo Televisa

Provider of broadcast media, content production,
and telecommunications senices

Industry

IT

Mining

Mining

Mining

Oil & Gas

Real Estate

Real Estate

Telecom

* Announced transactions pending approval and other closing conditions

>

Southern

e

=\ SONORO

GOLD CORP

Undisclosed buyer

GRUPO

—

cCarse

Soyallon

HCTEL:

ALOJICA
Fibra g
Storagelsl

Individual
Investors

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

Tuhabi
Provider of technology solutions and digital
commerce senices

Southern Empire Resources
Provider of gold and copper mineral explorations

Sonoro Gold
Provider of gold exploration and development
senices

Undisclosed Buyer

Grupo Carso
Provider of diversified industrial, infrastructure, and
energy senices

Alojica & Royalton Hotels
Providers of hospitality and hotel management
senices

Fibra Storage
Provider of storage-oriented real estate investment
and leasing

Individual Investors
Alfonso de Angoitia Noriega & Bernardo Gomez
Martinez

MEX

MEX

MEX

MEX

MEX

MEX

MEX

MEX

Enduro

-—
—
—

GOLDEN

LUKOIL

MARRIOTT
VACATIONS
WORLDWIDE"

$1.5

$4.6

$0.1

$600.0

$1.9

MEXICO M&A JANUARY 2026

Financial Information

% Acquired

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

22.2%

EV/
EBITDA

EV /
Revenue
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Transactions in Foreign Geographies by Mexican-based Companies During January 2026

Financial Information

Target Buyer Industry
: EV/ EV/

(o)
7o Acquired EBITDA Revenue

Dexco Machining and Fabrication < __ . International Metals Mexico

Manufacturer of engineered electrical components USA ’ IMMSA Manufacturer of engineered copper and aluminum Industrial - - Merger

and precision sheet-metals components

: i " Be Grand
Santa Catalina 6 Santa Catgllpa 6 Propg "ty ESP 7 Deeloper of residential and mixed-use real estate Real Estate - $37.4 100.0%
Property Property building in Spain - projects

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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Seale & Associates decale & Associates Seale o ASSOCI@

MERGERERCALISITIONS
MERGERS & ACQUISITIONS 3
MEXICO

MAY._2025

Emerging

Quarterly reports
Industry trends

Monthly reports for the U.S,,
covering 30+ industries

Transaction analysis
Mexico, and Colombia

Valuable insights
and market trends

for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
across key industries

( SUBSCRIBE )
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Global M&A Representative Engagements

has been acquired by

£y

BEIJER REF

=l

avangardinnovative 1|=

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO [}

has sold a controlling
interest to

LN

ZINC NACIONAL

has sold

GSDKd2

Zinc Oxide Corporation

Electrolux

PROFESSIONAL

has acquired

unified brands

a company

La

Port Contractoné

llllllllll -~ TERMINAL OFERATORS

has been acquired by

MEXICO M&A JANUARY 2026

% Oxbow

—

Oxbow’s Senior Subordinated
debt issued by

Hertz

has acquired

, , . from _
HERITAGE DISTRIBUTION w R / a subsidiary of /I was refinanced by
HOLDINGS WASTE MAI\IAGEMENTW ~g§% Korea Zinc m ENSTRUCTURE BMO 9 DON I_ E N
w @
29 Standex ITT Honeywell Y TRIUMPH | | ¥ TRIUMPH’ GRACE
has sold has sold has sold s so/d s sold has sold its
GRACE Memb
> BBURNY BKALIBURN | | e S Tiumph A Repai the APU pusinass
E“ Inetics and " Triumph Processing - . _Ovel;‘hzu! (:_peraélons: of
g Y oo o . Embee Division Humph A \4':&’:‘1 h Engines has acquired mp
fo to . @ﬁ to businesses
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— forever caring —

has sold
SENSI =CARE

and

ALOEYVESTA

to

e

MEDLINE

y

iy United
Technologies

has sold

NMobileVView

to
SAFE FLEET

Driving Safety Forward™

i United
Technologies

has sold

T —

HTPG

A division of Carrier Commercial Refrigeration, Inc.

to

Starboard
MONOMOY and Capital

AAAAAAAAAAAAAAA Pal'tl'lcrs

LOCKHEED MARTIN 9?

has sold

2

Commercial Flight
Training Business

to

ALTEON

A BOEING COMPANY

\
FLOWSERVE

has sold

DaviesBaird

i

has acquired

EWabi1

Vb TN b 0t { sw o v

HARRISOMN GYPSUM, LLK

has been recapitalized by

PRIVATE EQUITY
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

17+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

16+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates 10


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of guality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.

'3 Celanese

+ ©VME A
Hertz. 52_,).:@ avangard ovatis - «i TAN ULS. 2 oxvou

CUPRUM

5 oW
.. FLOWSERVE Honeywell

ARCACONTINENTAL

FEMS\ kaor_,_ * ITT tqca // CEMEX @ mﬁa

Technology”

World's Most Compact & Efficient Control Valve

" @ ClarkeValve
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Creative Solutions. Trusted Advice. %



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9: Global M&A Representative Engagements
	Slide 10
	Slide 11
	Slide 12

