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Summary of Mergers & Acquisitions in Mexico

In July 2025, 8 transactions were announced in Mexico, representing a decrease of 9 transactions compared to the previous month. Compared to the same period
last year, the volume of transactions also decreased by 11 transactions.
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Summary of International Transactions by Mexican Companies

In July 2025, 2 transactions were announced by Mexican companies in foreign geographies, remaining constant versus the prior month. Compared to the same

period last year, the volume of transactions decreased by 2 transactions.
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raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.
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Summary of Mergers & Acquisitions by Industry

The mining industry led the domestic M&A activity in Mexico, with 18
announced transactions as of July 2025, representing 18.4% of the total
announced transactions.

Deals in Mexico by Industry

July 2025 YTD Transactions: 98
Infrastructure 1

Oil & Gas 1
Telecom 1
LT
Healthcare
I'T

Energy

Consumer
Real Estate
Entertainment
Services
Financial
Industrial
Mining

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

The consumer sector led M&A activity by Mexican companies in foreign
geographies, with 7 announced transactions as of July 2025, representing
29.2% of the total announced transactions.

Mexican Companies’ Transactions in foreign geographies by Industry
July 2025 YTD Transactions: 24

------------------ Consumer 29.2%

Telecom 8.3%

Retail 83% -

----------------------- Industrial 20.8%

Servicés 12.5%
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Seale & Associates
Transactions in Mexico During July 2025

Financial Infformation

Target Industry Country
% EV/ EV/
Acquired EBITDA Revenue
(( | * Iberdrola Mexico COX |
1 Provider of electricity generation and qualified power Energy cox Provider of integrated water and renewable energy MEX (( Iberdrola $4,200.0 100.0% - -
México. supply senices
» * OCESA Live Nation Entertainment g
oecaa Provider of concerts, music festivals, and live Entertainment LTVENATIOL Provider of live event promotion and ticketing MEX - $646.0 24.0% - -
entertainment events senices
Gallos Blancos de Querétaro Innovatio Innovatio Capital
m Professional football club competing in Mexico's Entertainment Cabital Private equity firm focused on sports and MEX W - 100.0% - -
g first division P entertainment investments ®
lease | Lease for U IA Marea Grou
. : : : . P
P f health t - - - -
er . rowdgr o) eg care equipment leasing and Financial Provider of healthcare financial senices MEX ND
creciendo juntos ﬁnanC|ng senices MAREA
Monterre ArkPack de México Monterrey Assets ofe Specialized Packaging Group
y Manufacturer of corrugated packaging and foam for Industrial & - Manufacturer of protective and engineered MEX y, \Arkpack - 100.0% - -
Assets : . : & SPG [z . : A
technology, automotive, and industrial uses packaging solutions
NAAT.TECH Sovos Compliance
JAATTECH Provider of electronic signature and identity IT SOVO S Provider of global tax and regulatory compliance MEX - - 100.0% - -
verification services software and trust solutions
Gudalupe & = - | Advance Metals
Calvo Mining Gudalupe & Calvo Mining Proyect . Mining A Producer of high-grade precious metals via MEX Endeavour (@& $3.0 100.0% : :
high-grade gold-silver project in Chihuahua, Mexico | : SILVER 7
Proyect ADVANCEMETALS LTD  exploration and development
Minera Apolo Goldgroup Mining
Minera Apolo  100% owner of the fully permitted Pinos gold-silver Mining Goldgriiip  Producer of gold and silver via exploration and MEX - $3.2 100.0% - -

project in Zacatecas, Mexico

* Announced transactions pending approval and other closing conditions

ND: Not Disclosed

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

production
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Transactions in Foreign Geographies by Mexican-based Companies During July 2025

Financial Information

Target Industry

Size % EV /
(US$ M) Acquired EBITDA

* Automotive Business of GF Casting Solutions Nemak
Autor_notlve Manufgcturer of hlgh-corppleX|ty §tructura| and USA ﬁqumak Manufacturer of automotive aluminum lightweighting Industrial + G F + $336.0 100.0% 3.7x 0.5x
Business chassis components using aluminum and v Lgpweghing o o et
magnesium die casting P

* .
URW Airports Grupo Aeroportuario del Sureste (ASUR)

UNIBAIL - ' i '
%‘g%mg spgr)\\n{f:st cheru(l)rsp:rr’cnraejtoe:lucgnc;eirsps;:tzs i:‘szzggrﬁr;i USA Asm Provider of airport operation and development Infastructure - $295.0 100.0% - -
. . y y AEROPUERTOS DEL SURESTE Semces

AIRPORTS
LAX and O’Hare
* Announced transactions pending approval and other closing conditions

ND: Not Disclosed

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

~N

!
[ I | uy W N gl |
B O WE . e ..1- i

B "“,.f i \ i agke X , i
;

: e G L ¢
ol A St

% (- ™ - Seale & Associates
Sealif;é\‘s:: Seale é” ASSOCiateS INDUSTRIA AEROESPACIAL Y DEFENSA

= = — - p— . ACTUALIZACION DE MULTIPLOS
ACTUALIZACION_DE 3 ———- > — = E FUSIONES Y ADQUISICIONES 1TER TRIMESTRE DE 2025
1ER TRIN 2= —-=—— — = = e MEXICO

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements
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PROFESSIONAL
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unified brands
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has been acquired by

% Oxbow

Oxbow’s Senior Subordinated
debt issued by
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Hertz

has acquired

ti Zinc Oxide Corporation R
HERITAGEDlSTEIEUTIDN w a subsidiary of ror /' was refinanced by
HOLD'NGS WASTE MAI\IAGEMENT“ ij, Korea Zlnc m ENSTRUCTURE BMO 9 DO N I_ E N
! %/
29 Standex ITT Honeywell | ‘v triumPH | | W TRIUMPH GRACE
h / has sold its
has sold has sold as sold has sold has sold Race
N —— BIBURNY EBIKALIBURN W cm—— Triumph Air Repair, the APU business
_ and ' Triumph Processing - Overhaul Operations of
E“gIHEtlcs  Embee Division Triumph Aviation Services — ]
Y | TR o to " Asia, and Triumph Engines has acquired m
to to Ifa-‘—-- to businesses
L f,.:l a subsidiary of
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ERO GE Power Systems
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— forever caring — Technologies Technologies - | H G
has sold has sold has sold HARRISON GYPSUM, LI
- - has sold has sold
SENSI =CARE O
» J = ) =
E = , has been recapitalized by
ALOE Y VEST A A division of Carrier Commercial Refrigeration, Inc. Training Bu Siness to
to to to
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

15+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
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For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating in a broad range of industries with a high level of quality, integrity and independence while presenting innovative
ideas and trusted solutions to address their most complex dealings

Services & Solutions

+ : 2 5 + 5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony

Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory

Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well-known ...as well as with many private equity funds, family-offices and
and respected companies in the world... privately held companies.
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Creative Solutions. Trusted Advice. %
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