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Summary of Mergers & Acquisitions in the U.S.

During August 2026, 642 transactions were announced in the U.S, 41.2% less than in August 2025. Total deal volume YTD ‘26 stands at 8,372 transactions, 2.7% less
than YTD 25.
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Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @


mailto:office@sealeassociates.com

Seale & Associates M&A U.S. AUGUST 2026

Summary of Acquisitions Abroad by U.S.-based Companies

During August 2026, 457 acquisitions were announced by U.S.-based companies abroad, 243.6% more than in August 2025. Total deal volume YTD ‘26 stands at
1,736 transactions, 46.1% more than YTD ‘25.

Disclosed Deal Volume by U.S.-based Companies Abroad Disclosed Deal Volume and Value of Acquisitions by U.S.-based Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Billions)
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Summary of Divestitures Abroad by U.S.-based Companies

During August 2026, 193 divestitures were announced by U.S.-based companies abroad, 286.0% more than in August 2025. Total deal volume YTD ‘26 stands at 688

transactions, 60.4% more than YTD ‘25.
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Summary of US$50M-US$2B Deals by Industry

U.S. Transactions by Sector
Percentage of Transactions August YTD 26!
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1 This page only considers transactions with disclosed enterprise values larger than US$50M and below US$2B, where
the acquired equity stake was larger than 51%. Excludes financials and real estate. Please contact us for more
information on a particular sector

Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

Disclosed Deal Volume and Value of U.S. Transactions
Number of Transactions August YTD 26 by Enterprise Value
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If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Private Equity: Key Insights on M&A Deal Activity - As of Q2 2026

gﬁ‘a’ftteerlgqN”J%gecrtgjfgansactims Middle-Market M&A: Q2 2026 Highlights a Rebound in Deal
Volume and Softer Valuations

77 = According to GF Data, in Q2 2026, middle-market private equity firms recorded
/X 7.59X
7.4X 7 3X o o o ol
7.2X 6.9x ~ 0X : 70X 85 completed transactions, matching the first quarter and sitting one deal
i below the 86 completed in Q4 2025, bringing first-half 2026 volume to 170
deals. The current pace annualizes to roughly 340 transactions, approximately
10% above the 310 recorded in 2025

= Average EV/EBITDA multiples decreased to 7.0x in Q2 2026, representing a
0.3x decline from the previous quarter and leaving the first-half average at
7.1x. Buyout transactions accounted for approximately 85% of activity and
averaged 7.1x EBITDA year to date, with the decline reflecting deal mix rather
than broad-based repricing

3.4X

= Financing conditions moderated during Q2 2026, retracing most of the first
quarter's expansion. Average total debt utilization decreased to 2.9x EBITDA
from 3.4x in Q1 2026, while senior debt declined to 2.0x from 2.5x, reflecting a
more selective lender appetite concentrated in platform transactions

66
= Above-Average Financial Performers (AAFP) transactions represented 46%
Q3 Q4 QI Q4 of completed buyouts in first-half 2026, unchanged from the first quarter, and
2024 2025 2026 commanded a 4.4% valuation premium, averaging 7.2x EBITDA versus 6.8x
for non-AAFP transactions

*GF Data defines above-average financial performers as businesses with TTM EBITDA margins and revenue growth rates
. . . —— —— both above 10%, or one above 12% and the other metric at least 8%. Outliers on the high side are also excluded.
Q1 Q2 Q3 Q4
. EV/EBITDA Total Debt/EBITDA  Senior Debt/EBITDA
Number of Transactions
Source: GF Datq If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Private Equity: Key Insights on M&A Deal Valuation Trends - As of Q2 2026

Disclosed Valuation Multiples of Private Equity Transactions
EV/EBITDA Multiples by Enterprise Value Range

US$250M-US$500M

US$100M-US$250M

US$50M-US$100M

US$25M-US$50M

USS$10M-US$25M

Source: GF Data

0.0x

8.0x

8.9x

8.9x

7.3X
7.4X
7.1X
6.5x
6.7X
7.1X

6.2x
6.0x
5.7X
6.5Xx
6.2X
6.7X

10.5x

10.7x

Q2 2026

Q1 2026

Q4 2025

Q3 2025

Q2 2025

Q1 2025

M&A U.S5. AUGUST 2026

Shifting Dynamics of M&A and Valuations:

= Valuation multiples softened across the larger enterprise value ranges in Q2
2026. No transactions were completed in the US$250M to US$500M range.
Deals between US$100M and US$250M declined to 7.6x from 8.7x in Q4 2025.
The US$50M to US$100M and US$25M to US$50M ranges held essentially flat
at 7.7x and 7.3x, respectively, while the US$10M to US$25M segment firmed
modestly to 6.2x

= Add-on investments represented approximately 35% of completed buyouts in
the first half of 2026, eight percentage points below the level recorded
during the first half of 2025. The decline reflects moderating sponsor
competition at the lower end of the market

= Add-ons outpriced platform buyouts during Q2 2026, inverting the first
quarter's platform premium of more than a full turn; both cohorts now
average 7.1x EBITDA year-to-date. The year-to-date 2026 platform size
premium narrowed to 2.0x, down from the first quarter’s premium of 2.6X,
moving below its 2.5x long-term average

= Business services led major sectors in first-half 2026, rebounding to 7.5x
from 7.0x at the first-quarter reporting. Manufacturing remained healthy at
7.1x, above its 6.7x 2025 average, while healthcare services declined to 7.7x
from 8.5x and distribution softened to 6.0x compared to 6.9x in 2025

NOTE: All multiples mentioned above represent EV/EBITDA

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During August 2026 (1/2)

Financial Information

- Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
*
( Gaylord Manufacturer of specialty chemicals for pharmaceutical , FAGLETREE
Chemical ’ Materials ' USA FAROL % $850.0 100.0% - -
Company, LL.C. semiconductor, agricultural, and aerospace applications @(bnfe)dl-oglo i Car AL ’
*+ 606-megawatt natural-gas-fired combined-cycle power
Brazos Valley Energy , , . | _ o ) )
plant serving ERCOT, one of the fastest growing power Utilities USA ~ (Constellation $860.0 100.0%
Center LS Power :
markets
OFFEN Wholesale distributor of fuel, lubricants, and diesel exhaust Enar , USA Multiole sellers 6000 100.0% ) )
PETROLEUM fluid serving retail stations and commercial customers % SIINHEHLP P 3 ' o

* Producer of butadiene and C4 petrochemical derivatives

..
°e® Materials JPN Multiple sellers $1280.0 100.0% - -
° TPc GI’OUp with Gulf Coast manufacturing and terminal operations ﬁ ENEOS P ’
* Innovator, designer, and manufacturer of X-ray imaging Health C Equi t and
. . _ ea are Equipmentan AVZ%. TELEDYNE
\\\// \./QAZE\J E/\g components, including X-ray tubes, digital detectors, and Services “ TECHNOLOGIES USA - $1,100.0 100.0% 10.7x 1.3X

other image processing solutions
+ Developer of clinical-stage precision small-molecule

A ‘ , , ‘ , , Pharmaceuticals, Biotechnology , .
. . azz Pharmaceuticals. 320. 0% ] _
aCTIO therapies targeting genetic epilepsies and rare neurological r Jazz Ph tical IRL Multiple sellers $1320.0 100.0%
SlocclENCEe diseases and Life Sciences
« Provider of engineering, geospatial, construction bard
. . . . B
Bovwman management, and environmental consulting services for Capital Goods &:’n C:rpri‘taa;:?artners USA - $1,000.0 100.0% 22.7x 2.0x

infrastructure and built-environment projects

Source: Capital 1Q, Mergermarket, and Press Releases
*Announced transactions pending approval and other customary closing conditions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Representative Sub-US$2B Transactions During August 2026 (2/2)

Financial Information

- Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
Retailer of pop-culture apparel and accessories spanning c Oi . = N
——ray I . . . . onsumer Discretionary W + s ' 27 SYCAMORE 0 ) )
HO | | (]I I[’ musp, anime, and video game merchandise in North Distribution and Retai $PJI{]:I USA = =4 PARTNERS $350.0 100.0%
America
N *+ Manufacturer of engineered pumps for slurry transport and
BT ( J [ ]
CORNELL solids handling in mining, agriculture, and municipal Capital Goods Wle m USA Ind icor $1,460.0 100.0% - _
N
N markets
k
Operator of digital video advertising screens in elevators and _ , n NCM G -
Media and Entertainment USA eneration $275.0 100.0% 14.5x 4.3x
CAPTIVATE lobbies of office and residential buildings ’
= * Provider of Al observability and LLM evaluation software to , )
A q r' I Ze _ , , _ o Software and Services U dynatrace USA Multiple sellers $915.0 100.0% - -
- monitor machine learning and generative Al applications
« Developer of open-architecture software-defined radios and Technol Hard J N
— echnolo ardware an S ——— =——=
ﬁ‘ — PIQ RF systems for signals intelligence, electronic warfare, and gy' 11MTechnologiesm USA =—= VERITAS $1,100.0 100.0% - -
N Equipment = — CAPITAL
space applications —
SSERW « 1,483-megawatt natural-gas-fired combined-cycle power
PN , . , . l' Global Infrastructure
n o plant serving the PJM wholesale electricity market in Utilities - NOR $940.0 87.7% - -
N . . Management, LLC
gy g Pennsylvania equinor
- « Provider of energy trading, generation scheduling, and
D‘ gL Eneray settlement software for utilities and wholesale power market Software and Services MITSUBISHI JPN - $1,400.0 100.0% - 17.2x
a Solutions ELECTR'C

participants

Source: Capital 1Q, Mergermarket, and Press Releases
*Announced transactions pending approval and other customary closing conditions

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Sign up for M&A Insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale & Asso ' Roa b s e e 1 daiss P Seale & Associates

MERGERS & AC( S MERGERS & ACQUISITIONS

MERGERS & ACQUISITIONS —
w5 .

JULY 2025

MAY 2025

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
across key industries

( SUBSCRIBE )
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Seale & Associates M&A U.S. AUGUST 2026

For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating in a broad range of industries with a high level of quality, integrity and independence while presenting innovative
iIdeas and trusted solutions to address their most complex dealings

Services & Solutions

+ 2 5 + 5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony

Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well-known ...as well as with many private equity funds, family offices and
and respected companies in the world... privately held companies.
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Representative Global Engagements
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Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
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JAMES A. SEALE
President and Founder | Washington, D.C.

+] (703) 623-9253

30+ years of global M&A experience, Attorney, CPA Arthur
Andersen, and Professor of Global Investment Banking at
George Washington University

University of Virginia - JD

University of Kentucky - BS in Accounting

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

17+ years of global M&A experience
IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

1 (571) 482-3432

16+ years of global M&A experience

Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

M&A U.S5. AUGUST 2026

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

25+ years of global M&A experience and Professor of M&A at
Johns Hopkins University

The George Washington University - MBA International
Business and - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, D.C.

+1 (703) 801-8939

20+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services

University of Richmond - BS Business Administration in
Accounting

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibsty

40+ years with Grupo Industrial Saltillo with experience as
Director, Corp. Dev. and extensive global commercial
experience

Instituto Tecnologico y de Estudios Superiores de Monterrey -
MBA and degree in Industrial Engineering

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. @
© Seale & Associates

Washington, D.C. | Miami | Mexico City | Monterrey [ San Luis Potosi
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Seale & Associates

Creative Solutions. Trusted Advice. %
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