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In October 2025, 3 transactions were announced in Colombia, staying consistent with the previous month. Compared to the same period last year, the volume of

transactions decreased by 3 transactions.

Disclosed Deal Volume in Colombia
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

Disclosed Deal Volume and Value of Acquisitions in Colombia
Accumulated Transactions Value (US$ Million) | Number of Transactions
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Summary of Transactions by Colombian Companies Abroad

In October 2025, 1 transaction was announced by Colombian companies abroad, decreasing by 2 transactions versus the prior month. Compared to the same period
last year, the volume of transactions remained the same.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Accumulated Transactions Value (US$ Million) | Number of Transactions
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Summary of Mergers & Acquisitions by Industry

Deals in Colombia by Industry Deals from Colombian Companies Abroad, by Industry
YTD October 2025 Transactions: 58 YTD October 2025 Transactions: 14
The Industrial sector leads the domestic M&A activity in Colombia, with 11 transactions The IT and Financial sectors lead M&A activity by Colombian companies abroad, with
as of October 2025, representing 19.0% of the total announced transactions. 3 transactions each as of October 2025, representing 21.4% of the total transactions.
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Transactions in Colombia During October 2025

Financial Information
Target Industry Buyer Country Seller Size % EV/ EV/

(US$ M) Acquired EBITDA Revenue

+ Guachiria Sur - Oil exploration and production

, . Petrolco - Engages in the exploration, production, A~
E&P (E&P) contract focused on crude extraction Oil & Gas o 993 o p , i COL n===5=1 $8.5 60.0% - -
Contract , refining, and commercialization of oil and gas \/
operations
-~ Meraki Software Technologies - Develops custom , . , ,
2= , , , BABEL - Provides digital transformation solutions
-<=>  software solutions for business process automation IT ~ , _ ESP - - 100.0% - -
1eraki o . and IT consulting services
wem e and digital innovation
* . , Empresas Publicas de Medellin - Provides public
-___ Aguas de Oriente - Provides water supply and . . o , _ _ Q\\¥
Ly det e , Financial ep utility services, including energy, water, and waste COL $1.2 44.0% - -
" wastewater treatment services El Retiro
Management
* Announced transactions pending approval and other closing conditions
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Transactions by Colombian Companies Abroad, During October 2025

Financial Information

Target Country Industry Buyer Country Seller Size % EV/ EV/
(US$ M) Acquired EBITDA Revenue

Alohome - Operates an online platform that ‘ Koggi - Operates an online real estate
alohome. connects construction firms, banks, and MEX Financial K » . platform for developers to manage listings, COL = - 100.0% = =
: O ! :
buyers to streamline home purchases 99 reservations, and sales
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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Emerging

Quarterly reports
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Valuable insights
and market trends

for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
across key industries
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Seale & Associates
Representative Global Engagements

N

(- S—2 ),
INMAGUSA

Grupo Galaz, S.A de C.V.

has been acquired by

O
IOCHPE-MAXION

RGIS.

has sold

VITROMEX"

to

il

INDUSTRIES, INC.

n
Villeroy & Boch

1748

has sold their

Sanitaryware
Manufacturing Plant

corona

AMERICAN

STANDARD

COMPANIES

has sold

CaloPex
RGIS

>

CUPRUM

has sold

>

CUPRUM

[ o= = DR gy = e

~

(0)

f
|
\

b |

\

.\.|

& FANOSA

has been acquired by

5.2 LAMOSA

N (;) JGlI

ZINC NACIONAL

acquired

The Zinc Recycling
Business

OHMG

Recylex Group

GCRUPDO
@W

GCRUPD
@W

2. United
Technologies

has sold

//CEITIEX

has sold its concrete pumping

INVEKRN

holding company of

COSMOCEL

y—= ) 7/ 4

NSR

INTERMATIOMAL

—
DEEPRIVE

SSSSSSS pra—

FEMSA

FEMSA

FEMSA

has acquired has sold ) . busi
Kidde de Mexico, S.A. de C.V usiness
= @ @ @ ' ] Fire Safety Solutions Business to San'Fer has been acquired by has been acquired by
seaT — mowoa Altamira )
dealerships from o to an affiliate of p has acquired a majority stake in .
o :
ﬁ Griir,Po e - ﬁ@ EMX PUMPINGTEAM @) Portugal DO R&XEE&@ “ I M C D
Fibrainn - -
[ ] [ ] A . . L i
/INT7V)  Intelectiva. % ffeni TORREY &8 mvece || T
r 4 has acquired ARCACONTINENTAL cairenio s ' q c aa
WEe DELIVER HEALTH
has partnered with
_ o has merged its Beverage
Multiple acquisitions has been acquired by Division with has sold its
has been acquired by m

KFC (;:OSta Rica » M% Brazilian Security

il a subsidiary of Fire & Services

Business

8




Seale & Associates COLOMBIA M&A OCTOBER 2025

JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

17+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4blsts

16+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City

Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific 9
transaction multiples for your industry.
© Seale & Associates
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of guality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.
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Seale & Associates

Creative Solutions. Trusted Advice. %
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