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Summary of Mergers & Acquisitions in Mexico

In August 2024, 14 transactions were announced in Mexico, decreasing by 5 transactions versus the prior month. Compared to the same period last year, the volume
of transactions decreased by 4 transactions.

Disclosed Deal Volume in Mexico Disclosed Deal Volume and Value in Mexico
# of Transactions per Month Annual Transactions (US$ million)

2020

19

22
20
19
17
14 14 14 2021
12
11
10 10

2022 [IERUER
2023

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
23 23 23 23 '23 24 24 24 24 '24 24

24 '24
Aug. YTD '23
H B

2023 Q12024 Q22024 Q32024
Number of Transactions

18

Aug. YTD '24

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Transactions Abroad by Mexican Companies

In August 2024, 4 transactions were announced by Mexican companies abroad, staying consistent versus the prior month. Compared to the same period last year,
the volume of transactions increased by 1 transaction.

Disclosed Deal Volume by Mexican Companies Abroad Disclosed Deal Volume and Value by Mexican Companies Abroad
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The real estate industry led the domestic M&A activity in Mexico, with 28 The consumer sector led M&A activity by Mexican companies abroad, with 15
announced transactions as of August 2024, which represents 22.0% of the announced transactions as of August 2024, representing 48.4% of the total
total announced transactions. announced transactions.
Deals in Mexico by Industry Mexican Companies’ Transactions Abroad by Industry
July 2024 YTD Transactions: 127 July 2024 YTD Transactions: 31
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.
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Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Transactions in Mexico During August 2024 (1/2)

Financial Information

Target Industry Buyer Country Seller
% EV/ EV/
Acquired EBITDA Revenue
ALMAVE M o Retail s Pernod Ricard . FRA : : <50.0% : :
Produces non-alcoholic spirits using blue agave Pernod Ricard Produces premium wines and spirits globally
- BD Experience World 2 Meet
= BDExperience . . . : . . .
= o XPETIENCE  ovides transportation and tour services in the Services 22@ Provides comprehensive travel services such as MEX Besl'my - 100.0% - -
Caribbean  ernmc T e tours, accomodation and transportation
Mexico Facility =~ Mexico Facility and Related Assets Retall ND USA ESCALeNDCE - 100.0% - -

Dickies de Parras . , . . A Artistic  Artistic Apparels
- Dick P Facil Real E . : PAK - 100.0% - -
Facility ickies de Parras Facility eal Estate A Apparels  manufactures and exports garments, primarily denim 00.0%
Pulpi Financial f Finsus MEX - - 100.0% - -
0 | Provides financial benefits and services to employees |nSUS Provides financial solutions and services 7
P L P
* .
5 e Ovniver n(‘ﬁh] Compagnie de Saint-Gobain
rcemix Provides construction chemicals and industrial Industrial SAINT-GOBAIN  Provides building materials FRA $815.0 100.0% 13.1x
automation solutions
Atletico Real Mo_relo_s.2.7 Entertainment Exfutbolista _Carlos Exfutbolista Carlos Hermosillo MEX - - 100.0% - -
Operates as a third division football team Hermosillo

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Mexico During August 2024 (2/2)

Financial Information

Target Industry Buyer Country Seller
% EV/ EV/
Acquired EBITDA REVE
. Hagalo Home Center Coppel
@Hdgglg Provides products and services for home construction Infrastructure Coppel. Operates retail stores offering a wide range of MEX - - ND - -
and remodeling products

*
Offices previously

. Office Properties Real Estate ND MEX FIBRAMTY $15.0 100.0% - -
occupied by Axtel
* A
. , Volvo Gro
Land in Nuevo Le6n Land in Nuevo Ledn Real Estate vorvo vo aroup o SWE : $700.0 100.0% : :
Designs, manufactures, and sells commercial vehicles
. : : ISSSTE
ini ' Clinica Hospital Merida : : : :
Clinica I—_Iospﬂal : P N : Health Provides social security, healthcare, and pension MEX - $16.1 100.0% - -
Merida Provides healthcare and hospitalization services ISSSTE : .
services to public sector employees
Alonso Ancira's . Grupo Industrial Monclova
Ancén del Rio Property Industrial {}r Grupo Industrial 0 nufactures specialized assemblies and structures, MEX | AHMSA | - 100.0% - -
Property . .
primarily steel
> educational 5 educational properties Real Estate FIBRA Fibra educa MEX - - 100.0% - -
properties prop EDUCA Manages real estate investment trusts (REITS) '
» AutoTodo . b~ C' Ciosa
o) o LI10SA i i i i
AUtOTOCLO) Provides automotive parts and accessories industrial > autopartes  Distributes automotive parts and supplies MEX Merger

ND: Not Disclosed

* Anounced transactions pending approval and other closing conditions

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions Abroad by Mexican-based Companies During August 2024

Financial Information

Target Country Buyer Industry Seller
% EV/ EV/
Acquired EBITDA Revenue

*

~KBOI > ickbold: Wickbold y S B Bik G Bimb
“Q\CKBOyp  Wickbold: Wickbold y Seven Boys rupo Bimbo _ _ . _ _
H Produce and market bakery products BRA BIMBO@ Produces and distributes bakery products globally Consumer 100.0%

Retail business of Delek US Femsa/OXXO
Retail business  Operates a convenience store chain with 249 USA FEMSA [@%) Consumer

: : 100.0% - -

Operates retail stores under the OXXO brand $385.00 00.0%

corporate stores
—\ -b Ibexia Cox Energy Development Cox Energy América
< 7) I - Develops renewable energy projects, specializing in ESP "»"5' coxbepge';gy Provides electricity, energy-saving services and Energy - - 60.0% - -
. solar energy electric mobility
* restaurant ) *

BURGER : , : : : rs brands Restaurant Brands Iberia @ ) 0 ) )

KING Burger King franchise operations in Spain =sP L Iberia Operates fast-food franchises in the Iberian Peninsula Consumer Alsea 100.0%

BURGER KNG POPEVES  Jiw Mbulinea

ND: Not Disclosed
* Anounced transactions pending approval and other closing conditions

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale & Ass Seale & Associates Rlle & ASSOCiatfi
Seale & Associati
. 2
Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.
SERVICES AND SOLUTIONS

25 $5O B I Mergers & Acquisitions Due Diligence /Support
Divestitures Expert Witness Testimony

YEARS OF TRANSACTIONS Joint Ventures / Alliances  Corporate Finance Advisory

EXPERIENCE 5 ST )
GLOBALLY Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.

LOCKHEED MARTINZF 5 OStundex @KBR | ) Celanese ﬂfﬁimi‘ﬂ/ /N7 /\) CORPORACION @6 " Fulflex

—

& Flowsirve  Honeywell  Hertz » currUMm .= @VME «TANUS. A

ARCACONTINENTAL

& ITT t‘lc o /Aemex @ Wood Cr%f!t\ers& I v m (P) WClarkeValve




Seale & Associates

Creative Solutions. Trusted Advice. %
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