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Summary of Mergers & Acquisitions in Mexico

In February 2024, 19 transactions were announced in Mexico, increasing by 9 transactions versus the prior month. Compared to the same period last year, the
volume of transactions increased by 6 transactions.

Disclosed Deal Volume in Mexico Disclosed Deal Volume and Value in Mexico
# of Transactions per Month Annual Transactions (US$ million)

2020

20
18 18

15 2021

13 13

14
11
10
2022 EJERNEXY)

2023

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb

'23 '23 '23 '23 '23 '23 '23 '23 '23 '23 '23 '24 '24
Feb. YTD '23 $747.1 22

2023
Number of Transactions

Feb. YTD '24 $671.8 29

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Transactions Abroad by Mexican-based Companies

In February 2024, 2 transactions were announced by Mexican companies abroad, decreasing by 4 transactions versus the prior month. Compared to the same
period last year, the volume of transactions decreased by 3 transactions.

Disclosed Deal Volume by Mexican Companies Abroad Disclosed Deal Volume and Value by Mexican Companies Abroad
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital

raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The real estate industry led the domestic M&A activity in Mexico, with 8 The consumer and industrial sectors led M&A activity by Mexican companies
announced transactions as of February 2024, which represents 27.6% of the abroad, with 2 announced transactions each as of February 2024, representing
total announced transactions. 25.0% of the total announced transactions.
Deals in Mexico by Industry Mexican Companies’ Transactions Abroad by Industry
February 2024 Transactions: 29 February 2024 Transactions: 8
Oil & Gas
Mining Entertainment 125% 5
Infrastructure 1 " Consumer 25.0%
Health Telecom 12.5%
IT
Industrial
Services
Energy Health 12.5% '
Real Estate - Industrial 25.0%
Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital LT 125%
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.
Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Transactions in Mexico During February 2024 (1/3)

Industry

Buyer

Financial Information

3 Shopping

FIBRA Shop

Country Seller
Size

: EV / =
% Acquired

: : : ) 0 ) )
Centers in Mexico 3 Shopping Centers in Mexico Real Estate Operates as a real estate investment trust MEX $103.7 100.0%
Exportadora de Sal (ESSA)
E Produces and distributes salt for the chlor-alkal : GOBIERNO DE : o _ 0
5 industry in the Pacific Rim, for road de-icing, water Industrial MEXICO Mexican Government MEX #' Mitsubishi Corporation $87.6 49.0% - -
P softeners, and the food industry
Industrial Real Fibra Mt
Estate Portfolio in Industrial Real Estate Portfolio in Querétaro Real Estate FIBRAMTY y . MEX Multiple Sellers $83.3 100.0% - -
. Operates as a real estate investment trust
Queréetaro
2 Buildings in . : Fibra Fibra Storage
2 Buildings in Monterre — _ - _ 00 _ i
Monterrey J Y Real Estate StorageEl Operates as a real estate investment trust MEX $3.2 100.0%
Rental Housing .
S : : : : Be Grand
Project in Rental Housing Project in Guadalajara Real Estate '] MEX - - 100.0% - -
: - Operates as a real estate company
Guadalajara Be Crand
Land in Mexico Equinix
Cit Land in Mexico City Real Estate fv-EQUINIX Operates as a digital infrastructure company that USA - - 100.0% - -
y specializes in Internet connection and data centers
ARM Energy
Senices ARM Energy Services; ARM Energy Mexico = Tokyo Gas AR N/ 0
ARM Energy  Market physical natural gas Energy = TOKYO GAS Produces, supplies, and sells city gas and LNG JPN .!N l!“‘ ) 100.0% ) )
Mexico
Engie
. Heolios EnTG — Operates as a global energy and senices grou
Heolios EnTG Energy CNGIC P J 9 grotip FRA T TOKYO GAS - 50.0% - -

Dewelops and operates renewable energy projects

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

operating in low-carbon electricity generation,
energy infrastructures and customer solutions
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Transactions in Mexico During February 2024 (2/3)

Industry

Seller

MEXICO M&A FEBRUARY 2024

Financial Information

LcXc]
-
OB AGH:
=
SERVICE & INNOVATION [Jd

Water Treatment
Plant in Puebla

—

n —
— 0=

AEROCHARTER

N

CE

AN

Beliveo

Leadgenios

El futuro
es ahora

AGH Labels
Operates as a premium label printing company

Water Treatment Plant in Puebla

Aero Charter De México, S.A. De C.V.

Offers senvices for the international airline industry,
such as operational passenger, administrative, and
commercial senices

ANCE S.A de C.V.

Offers solutions in standardization, certification,
inspection, verification, management systems,
laboratory testing and training

Beliveo
Operates as a call center senvices provider

Leadgenios
Offers global, direct and exclusive marketing
solutions

Tu Mejor Amigo - TMA
Provides pet care senices, from walks to veterinary
home wisits

Ali Tech
Dewelops legal solutions based on the use of
artificial intelligence

Industrial

Industrial

Services

Services

Services

Services

Services

IT

sigmaQ

/

PrimeFlight

78298

Intouch™

t26

Legalario

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

SigmaQ
Manufactures and supplies packaging and displays

Grupo Rotoplas S.A.B. de C.V.

Offers solutions, including products and senvices for
water storage, conweyance, upgrading, treatment
and recycling

PrimeFlight Aviation Services Inc.
Provides air carriers and airports with a wide range
of aircraft, passenger and security senices

Bureau Veritas S.A.
Offers testing, inspection and certification senices
for electrical and electronic products

IntouchCX Inc.

Operates as a global leader in customer experience
management, digital engagement, and technology
solutions

t26
Designs, manages and optimizes transwersal
marketing strategies

CuidaMiMascota
Provides pet care senices such as housing, day
care; vsits, walks and baths

LegalLario
Operates a web-based business legal solutions
platform

MEX

MEX

USA

FRA

CAN

ESP

MEX

MEX

ALTA

ANCE Estandares
S.C

Size % Acauired EV/ EV/
(PUSDMM) d EBITDA Revenue

100.0% - -

100.0% - -

100.0% = =

100.0% - -

100.0% = =

100.0% - -

100.0% - -

100.0% - -
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Transactions in Mexico During February 2024 (3/3)

Industry

MEXICO M&A FEBRUARY 2024

Financial Information

Mitla-Tehuantepec

Highway Mitla-Tehuantepec Highway Concession Infrastructure MEYICO
Concession
Nora Silver-Gold-
Copper-Zinc-Lead Nora Silver-Gold-Copper-Zinc-Lead Project Mining
Project SI LKV.E\R“ D}O L‘L\AR
73 Exploration Chevron
Blocks in the Gulf 73 Exploration Blocks in the Gulf of Mexico Oil & Gas ‘

=

of Mexico

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

Mexican Government

Silver Dollar Resources
Operates as a mineral exploration company

Chevron Corporation

Produces energy, explores oil and natural gas,
refines and markets gasoline, and produces
chemicals

Country Seller
Size

MEX

CAN

USA

Canasil

: EV/ EV/
0)

100.0% - -
100.0% - -

100.0% - -
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Transactions Abroad by Mexican-based Companies During February 2024

Financial Information
Buyer Industry Seller

Size % Acquired = EV/
(PUSDMM) d EBITDA Revenue

Pagnifique
< Produces frozen bread and pastries intended for ﬁihBO Grupo Bimbo, S.A.B. de C.V. /\ o
pagnifique g nomarkets, restaurants, hotels and convenience URY \———  Produces, distributes, and sells baking products Consumer LINZOR ) 100.0% ) )
stores
Quarry in Cernétice
. CEMEX, S.A.B. de C.V.
' étice Offers crushed and track aggregate produced on a ’ : [ - - .09 - -
Quarry in Cemétice garegate p CZE IEEME‘H Produces and sells ready-mix concrete and cement Industrial 100.0%

mobile line in fractions

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Selected Transactions Highlights

sigmaQ
has acquired

P AGH:

f
fﬁ-otopn!ﬂewfw

has acquired

A Water Treatment
Plant in Puebla

GRUPO
BIMBO
has acquired

puugﬁﬁ?&yue

from

N
LINZOR

has acquired

from

ANCE Estandares S.C

MEXICO M&A FEBRUARY 2024

“This alliance is a step forward in expanding our capabilities. By combining our expertise and
dedication to quality and innovation, we are forging a future where our customers will be the greatest
beneficiaries.”

Henry Yarhi, CEO of SigmaQ

“This transaction strengthens RSA's growth by integrating into our portfolio a treatment plant in sectors of
Interest in the Mexican market. It also expands our scale and presence, adding clear synergies for value
creation.”

Gonzalo Uribe, Vice President of Individual Solutions at Grupo Rotoplas

“‘Although Grupo Bimbo and Pagnifique are both baking companies, their portfolios are essentially
complementary. Both companies compete with several other bread brands and countless other
bakeries throughout the country, so the transaction will not have anti-competitive effects.”

Grupo Bimbo

“With Mexico being one of the fastest growing exporters to the USA, the integration of ANCE S.A. de C.V.'s
laboratories and technical expertise provides an excellent platform for growth in the Americas and is fully
aligned with our Consumer Products strategy to diversify into new segments and new geographies.”

Hinda Gharbi, CEO of Bureau Veritas
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale A

' Seéﬂe 6” Associates
AUTOMOTIVE INDUSTRY

Seale & Assc - Seale & Associates

MERGERS & ACQUISITIONS
Wl

JUNE 2023

Emerging Quarterly reports Monthly reports for the U.S,, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they're published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements

BEIJER REF

has been acquired by

£y

=

avangardinnovative =

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

has sold a controlling
interest to

LN

ZINC NACIONAL

has sold

GSDKd2

Zinc Oxide Corporation

Electrolux

PROFESSIONAL

has acquired

unified brands

a company

~

Port Contractoré

nnnnnnnnnnnnnnnnnnnnnnnnnn

has been acquired by

MEXICO M&A FEBRUARY 2024

% Oxbow

—

Oxbow’s Senior Subordinated
debt issued by

Hertz

has acquired

- from :
a subsidiary of was refinanced by
W A DONLEN
HOLDINGS A &> Korea Zinc = DOVER Bvo @
b %/
29 Standex ITT Honeywell | | ‘v triumPH | | W TRIUMPH GRACE
has sold has sold has sold e o e ol has sold its
BIBURNY B KALIBURN GRACE Membranes
\"\-..-—"""'______-;-"_ e Byl Dt e W e Triumph Air Repair, the APU business
E“ Inet'cs and v Triumph Processing - T _Overhhi‘u! ?_pera;ions_ of
iviei rrum viation services —
g W Fgienstens. 0 . Embee Division Asia, F;n d Triumph Engines has acquired m
0 o If,-——-. ,I to businesses
to -
a subsidiary of
z - LINCOLN B L%ﬁ 2NV l
{- \v/ THE
“ E nl AeEtR 0 ELECTR'C GE Power Systems ALL METALIS PROCIESS'NG TGG gg:ii HTPG HoneyWEIl

convatec

— forever caring —

has sold

SENSI =CARE
and

ALOEYVESTA

to

e

MEDLINE

y

i United
Technologies

has sold

NMobileVView

to
SAFE FLEET

Driving Safety Forward™

i United
Technologies

has sold

I —

HTPG

A division of Carrier Commercial Refrigeration, Inc.

to

Starboard
MONOMOY and Capital

AAAAAAAAAAAAAAA Pal'tl'lcrs

LOCKHEED MARTIN 9?

has sold

2

Commercial Flight
Training Business

to

ALTEON

A BOEING COMPANY

\
FLOWSERVE

has sold

DaviesBaird

i

has acquired

EWabi

Vb In g ot | sw o wism

HARRISOMN GYPSUM, LLK

has been recapitalized by

PRIVATE EQUITY
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ
Managing Director | Cincinnati, OH

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Monterrey Mexico City San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates 12
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating In a broad range of industries with a high level of quality, Integrity and independence while presenting

INNnovative ideas and trusted solutions to address their most complex dealings.

Services and Solutions
$5 O B | Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony

TRANSACTIONS GLOBALLY Joint Ventures / Alliances  Corporate Finance Advisory

20

YEARS OF
EXPERIENCE

Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.

LocKHEED MARTINZF 5 OSt[II'IdEX q](BR ) Celanese nﬁfmrfn/ /w- /\) ForoReen @6 " FUIerx

TAMPICO

—
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Creative Solutions. Trusted Advice. %
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