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Seale & Associates

Summary of Mergers & Acquisitions in the U.S.

During April 2024, 1,042 transactions were announced in the U.S,, 6.9% more than in April 2023.

M&A U.S. APRIL 2024

Disclosed Deal Volume in the U.S.

Disclosed Deal Volume and Value of Acquisitions in the U.S.
Number of Transactions per Month

Annual Transactions (US$ Billion)

1,122 1,103

1,062 L113 042 2020 BEX) 15,551
975 989 ’

929 894

Apr YTD 2023 4,515

979
381 913
| I I

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Apr YTD 2024 3,949
23 23 23 23 23 23 23 "23 23 24 24 24 '24

2023 Ql ‘24 Q2 ‘24 Number of Transactions
Number of Transactions

Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @


mailto:office@sealeassociates.com
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Summary of Acquisitions Abroad by U.S.-based Companies

During April 2024, 149 acquisitions were announced by U.S.-based companies abroad, 1.3% less than in April 2023.

Disclosed Deal Volume by U.S.-based Companies Abroad Disclosed Deal Volume and Value of Acquisitions by U.S.-based Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Billion)

164 2020 ERIEES 2,068
151 158

144 147 151 149
120 R 126 199 - 2021
Apr YTD 2023 641
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Apr YTD 2024 581

23 23 23 23 23 23 23 23 23 24 24 24 24

2023 Ql ‘24 Q2 ‘24 Number of Transactions
Number of Transactions

Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @


mailto:office@sealeassociates.com
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Summary of Divestitures Abroad by U.S.-based Companies

During April 2024, 50 divestitures were announced by U.S.-based companies abroad, 35.1% more than in April 2023.

Disclosed Deal Volume of Divestitures by U.S.-based Companies Abroad Disclosed Deal Volume and Value of Divestitures by U.S.-based Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Billion)

64
60
54
P i 50 2021
43 43
Apr YTD 2023 $19.8 198

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Apr YTD 2024
23 23 23 23 23 23 23 23 23 24 '24 '24 '24

61

57 58

217

2023 Ql ‘24 Q2 ‘24 Number of Transactions
Number of Transactions

Disclaimer: Includes announced transactions subject to customary closing conditions and regulatory approvals
Source: Capital IQ

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Seale & Associates

Summary of US$50M-US$2B Deals by Industry

U.S. Transactions by Sector
Percentage of Transactions April YTD 224/

Utilities Communication Services
4% | 4%
I
Materials —————— \ I
6% \ | . C0n§umer
\ o a0 T T T T T T Discretionary
13%
,——— Consumer Staples
)
IT —————— ~o 0%
19% 187
Transactions .
¢ N
Apr YTD ‘24 SN Energy
7%
Industrials Healthcare
20% 21%

1This page only considers transactions with disclosed enterprise values larger than US$50M and below US$2B, where
the acquired equity stake was larger than 51%. Excludes financials and real estate. Please contact us for more
information on a particular sector

Disclaimer: Includes announced transactions subject to customary closing conditions and requlatory approval
Source: Capital IQ

Disclosed Deal Volume and Value of U.S. Transactions
Number of Transactions April YTD 24 by Enterprise Value

109

. US$500M-$750M

. US$50M-$250M
. US$250M-$500M

US$750M-$1B

13

M&A U.S. APRIL 2024

21

US$1B-US$2B

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Seale & Associates

Representative Sub-US$2B Transactions During April 2024 (1/2)

M&A U.S. APRIL 2024

Target Financial Information
. L. Size % EV/ EV/
Name Description Sector Name Country Name .
(US$M) Acquired EBITDA Revenue
Ny . Provides smart-livin roducts, services, and software to . .
< shap one o Prociic Consumer Discretionary AD' USA HELLMAN & FRIEDMAN $1,400.0 100.0% 7.4X
professional integrators aresicen carears
Model N Provides cloud-based revenue management solutions Information Technology YV vista USA ClearBridge $1,250.0 100.0% - -
i o Investments
Provides athletic products and sports goods through retail
HIBBETT, INC. P _ P 9 9 Consumer Discretionary @ GBR - $1100.0 100.0% - 0.6x
and online channels
Global Surgical Solutions Business  Provides sterile drape solutions for surgical environments, ‘L
J > rep rSurd . Materials MEDLINE USA ECQOLAB $950.0 100.0% i 2.4x%
of Ecolab, Inc. enhancing safety and equipment protection ,
Develops novel therapeutics to address a broad range of /
N escient P P , , d Healthcare @ USA Multiple Sellers $750.0 100.0% - -
pharmaceuticals neurosensory-inflammatory disorders /
Protective Equipment business of Designs and markets innovative personal protective .
- auib | ° | b P Consumer Staples Ansell AUS € Kimberly-Clark $640.0 100.0% 9.7x 2.4
Kimberly-Clark Corporation equipment ——————
! Manufactures copper and aluminum wire products for , ~.
.‘N NEHRING o S Industrials MUELLER USA - $575.0 100.0% - 1.4%
UN et wenis contan utilities and telecommunications INDUSTRIES
Provides elevator maintenance, repair, and modernization . A H 2
,4' E|€VO . P Industrials A pl USA LCAPITAL $570.0 100.0% B} }
" services GROUP PARTNERS
Zoetis Medicated Feed and Water Provides a diverse range of medicated feed additives and —T1 :
Healthcare USA oetis $350.0 100.0% - 0.9x
Soluble Product Portfolio water-soluble products for global animal health markets Ph'br-g L ’
ONLY WHAT YOU NEED. Provides plant-based protein beverages and functional N/
OWYN P p , ° Consumer Staples SIEBIgD USA Multiple Sellers $280.0 100.0% - -
— nutrition products
"'D Organizes global professional and virtual drone racing , . @ ,
QL . Consumer Discretionary INEINITE USA Multiple Sellers $250.0 100.0% - -
competitions REALITY

Source: Capital IQ, Press Releases

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @
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Seale & Associates

Target

M&A U.S. APRIL 2024

Develops a platform that enhances enterprise security and

Representative Sub-US$2B Transactions During April 2024 (2/2)

streamlines risk resolution processes

Buyer

Financial Information
Information Technology ’ARM IS. USA Multiple Sellers $150.0 100.0% - -
Designs and manufactures sustainable architectural resins , mstrong
. Industrials WORLD INDUSTRIES USA Hunter Douglas N.V. $950 100.0% - 1.0x
and glass for ceilings and walls

CRYOWORK'S..T,;", Designs, manufactures, and installs cryogenic transfer

FIIV < OESON + WETALL < EFAR « it 9 o Y09 Industrials CRANE USA - $61.0 100.0% 12.2x 2.2X

e @ e ¢ piping systems

Source: Capital IQ, Press Releases

If you would like to receive in-depth valuation information on specific industries, please email us by clicking here: @


mailto:office@sealeassociates.com
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Seale & Associates
Selected Transactions Commentary

ADI

has acquired
N !
N shap one
A Jay Geldmacher, President and CEO of Resideo

HELLMAN & FRIEDMAN

“The acquisition of Snap One is an exciting step in Resideo's continued transformation through
portfolio optimization, operational enhancements and structural cost savings actions.”

“As the Board considered the long-term path for Model N, we unanimously determined that the
transaction with Vista represents the best opportunity to deliver compelling, certain, and immediate cash
value to our stockholders and is in their best interest in light of the challenges faced by Model N as a

i standalone public company.”
ClearBridge Baljit Dail, Chairman of Model N

Investments

has acquired

Model N

@ “The transaction with JD Sports will create immediate, certain and substantial value for Hibbett
stockholders while ensuring that our brands are well-positioned to continue to serve the customers

B R and communities that have always been the central focus of Hibbett’s business.”
Anthony Crudele, Chairman of the Board of Directors of Hibbet, Inc.

HIBBETT, INC.

> 7w,

MEDLINE
4 “This acquisition brings us proven innovation, expanded service offerings, and a shared legacy of
highest quality products. As we embark on this exciting new chapter, we are committed to a seamless

has acquired

Global Surgical Solutions Business Integration for both employees and customers.”

Ecg:Ag Jim Pigott, CEO of Medline
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Sign up for M&A Insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale &2

- Seéﬂe ('9" Associatés

Seale & Assc Seale & Associates ,, | ¥

HEALTHC

VALUATION UPDATE
VALU/ MERGERS & ACQUISITIONS

RS X

JUNE 2023

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )



https://marketing.sealeassociates.com/reports

Seale & Associates

M&A U.S. APRIL 2024

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.

25 $50B+

YEARS OF TRANSACTIONS
EXPERIENCE GLOBALLY

SERVICES AND SOLUTIONS

Mergers & Acquisitions Due Diligence / Support

Divestitures Expert Witness Testimony

Joint Ventures / Alliances  Corporate Finance Advisory

Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well-
known companies in the world...

LOCKHEED MARTINZF 5 oSt("-“:lex % | ) Celanese

¢ FLOWSE RVE Hertz

ARCACONTINENTAL N

& ITT tyco /AemEx @

Honeywell

@mkor.

Technology®

FEMSA

O

..as well as with reputable funds, family-offices and privately
held companies.

7 7 4
ﬂﬁffﬁffn/ /V o /\ )

D cuPRUM

ANDES
Wood Cobiters. i

CORPORACION @6 " Fu Iflex

TAMPICO

= [AN U.S.

GROUP, INL.

B
Lol

’/\\ Oxbow

p—

© VME

@3 ClarkeValve

World’s Most Compact & Efficient Control Valve



Seale & Associates

Representative Global Engagements

M&A U.S. APRIL 2024

ii Triumph Group, Inc.

ii Triumph Group, Inc.

Electrolux

tyco

Honeywell

I United

Honeywell

LINCOLN B
ELECTRIC

WASTE MANAGEMENT

ENSTRUCTURE

4

corona

‘#,ur-n% i

PROFESSIONAL Technulogies
BEIJER REF COSMOCEL ercz. has sold a subsidiary of
has sold has sold has acquired has partnered with the North American has sold has sold United
. . ) P guarding business of Technologies
has acquired has acquired i o Triumph Air Repair & B ' S F Q has sold
’, B vatan g Triumph Engines @ unified brands D% ROVENSA has acquired toemteo MOR FORNEY
businesses — WELL BALANCED AGRICULTURE — % HTPG
to to from a Company backed by ? to to Adivision of Carrier Commercial Refrigeration JInc.
HERITAGE HTPG ) it DONLEN ° _ oo
: AP ez || Tae Gores Group = DOVER | O pastners Group GARDA ' (G H cranamHOLDINGS | | gmonovovand @) g
— ® ( \ ﬁ ly u -t d
FLOWSERVE 5 GRACE éy i @ convaTec il ,\ 2 United
] \'l'; K B n St(llldEX I T T avangardinnovative |||~ /A Villeroy & Boch /’ Technologies
assod | | M aEyrs ®w | @ | T T T | wevine vt cmcuian sconomy rowans - __N
has sold has sold its has sold Ak ko has sold has slc7)I4d8 their ARCACONTINENTAL has sold
. JAMES BURN GRACE WEANY RSALIEEEN h Id trolli Sani has_ acquired
m has acquired Memb Busi as sold a controlling : R v anitaryware Multiple snack
q JB e embranes BUsiness and interest to has been acquired by SENSI=CARE and ALOEYVESTA Manufacturing Plant companies UNITECG
to "7"'@[,,.[,”" SAFETY » INTEGRITY » EXPERIENGE
)
Daives Baird Pty Ltd to uop // il Lsnid Motion Controls to to ,
a sister company of :Wabl a subsidiary of to w R /‘ .
O Wabi Development Corporation COde FIOWer InC. - - - MEDLINE
CI Quality Castings '
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ﬁ O C_2S P NHERCULES ,
INZ/N D Z~ Oxbow L 3 LE SC (KENTZ ) )>> . /= : [
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LOCKHEED MARTIN & W oanin i = has sold WOOd Crafters h S~ LOUISVILLE l‘h\‘ KV - RN E R State
has sold as sold Engineers & Constructors LADDER ]
has sold its has sold WATERHEATERS
. has acquired . .
has been acquired Oxbow Sulphur, Inc. has been acatired b _ has acquired SYCAR Resins business . has been acauired b
e i o wiery | MCVEX has i NEGRI BOSS| aired b
Training Business to o CENTURY to t
to X 0 »
S * E StirlingLloyd . Private Equity Par XeSm
atreon | | —EAEE- || A Q| | e || ALEGROMGM 2% 9oV | | Mol | | Fivaczornes | | (8 SNt
A BOEING COMPANY HJ.BAKER P group ra e
intelectiva ® S » A GARWARE [
~ GIS w8 5 " Celanese 7~ Oxbow // =MC
has acqired CANOSA Standex 2 i PromaPlast COREGMm = et CeEmeEX
has sold has sold . . has sold Oxbow’s Senior _
- Films Business of Subordinated has sold has acquired sold its concrete pumping
N = i debt issued b ;
VITROMEX - == has been acquired » y business to
_ IL : has been acquired by - . \c by cuorRruM F Ifl :
- . Enginetics ® - i) meesvoneann | | I FUlTl@X
to KFC Costa Rica AT Plastics to FLJBAKER YOUR ELASTICS EXPERT
to
from . to _ was refinanced by from \
ok > LAMOSA P . ( Luiviivi o
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JAMES A. SEALE BRETT M. CARMEL
President and Founder | Washington, D.C. Senior Managing Director and Co-founder | Miami, FL
+1 (703) 623-9253 +1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur
Andersen, and Professor of Global Investment Banking at
George Washington University

University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at
Johns Hopkins University

The George Washington University - MBA International
Business and MA - International Affairs

University of Florida - BA in Political Science with High Honors

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

ROBERT E. WHITNEY
Managing Director | Washington, D.C.

+1 (703) 801-8939

16+ years of global M&A experience
IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services

University of Richmond - BS Business Administration in
Accounting

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4444

CARLOS HERNANDEZ
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

32+ years with Grupo Industrial Saltillo with experience as
Director, Corp. Dev. and extensive global commercial
experience

Instituto Tecnologico y de Estudios Superiores de Monterrey -
MBA and degree in Industrial Engineering

14+ years of global M&A experience
Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates

Washington, D.C. | Miami | Mexico City | Monterrey [ San Luis Potosi
12


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
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Seale & Associates

Creative Solutions. Trusted Advice. /
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