


Seale & Associates

Introduction

We are pleased to share our Healthcare Industry Multiples
Valuation Update for Q2 2023.

At Seale & Associates, we are committed to providing process-
driven solutions designed to optimize value and achieve our
clients’ strategic objectives In a range of transactions including
Mergers, Acquisitions, Divestitures and Carve-Outs, Business Sales,
Recapitalizations, and Joint Ventures, among other corporate
finance and strategy consulting services.

Over the course of 25+ years, we have successfully served clients all
over the world, and we are delighted to continue providing
Investment banking advisory services to our Healthcare Industry
clients that are looking to grow through acquisitions or optimize
their portfolios through strategic divestitures.

Seale has extensive experience advising leading multinational

companies, private equity firms and family-owned businesses
across a wide range of industries.
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SEALE & ASSOCIATES' SECTOR RELEVANT EXPERIENCE

Invekra

TARGET: Labortarios Portugal S.R.L
TRANSACTION TYPE: Acquisition advisory
INDUSTRIES: Healthcare, Pharmaceutical
GEOGRAPHY: Peru

SITUATION

Seale & Associates acted as exclusive financial advisor to Invekra, assisting
with comprehensive research on the Peruvian pharmaceutical market
and the prioritization of potential acquisition targets.

SEALE & ASSOCIATES’ APPROACH

Seale completed a thorough screening of the potential universe of
pharmaceutical companies that would align with Invekra's strategy. Seale
pre-qualified each potential target and initiated transaction discussions
with the targets that best fit Invekra's strategy and investment criteria.

OUTCOME

The process resulted in a successful acquisition of Laboratorios Portugal
S.R.L by Invekra, a conglomerate of 12 Latin American pharmaceutical
companies. The acquisition strengthens Invekra's presence in Latin
America.
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“This acquisition strengthens Invekra’s
presence in one of the fastest growing
markets in Latin America.”

Carlos Hernandez, Managing Director at
Seale & Associates
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SEALE & ASSOCIATES' SECTOR RELEVANT EXPERIENCE

ConvaTec

TARGET: Sensi-Care and Aloe Vesta
TRANSACTION TYPE: Sell-side Advisory
INDUSTRIES: Healthcare, Personal Care
GEOGRAPHY: Reading, GBR

SITUATION

Seale & Associates acted as financial advisor to ConvaTec Group (LON:
CTEC) on the divesture of Sensi-Care and Aloe Vesta to Medline Industries.
ConvaTec Group (LON: CTEC), is a global medical products company
based in the United Kingdom.

SEALE & ASSOCIATES’ APPROACH

Seale managed a competitive auction process with potential strategic
and financial buyers for Sensi-Care and Aloe Vesta. Seale's disciplined
approach allowed our client to maintain momentum, negotiating
leverage throughout the process and ensure closing at a premium value
and more favorable terms.

OUTCOME

The process resulted in a successful acquisition of Sensi-Care and Aloe
Vesta by Medline Industries, a healthcare company with almost USD$14
billion in annual sales. The divestiture is part of ConvaTec's strategy to
focus on its core businesses and markets.
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“Seale was instrumental in keeping the
process moving in a swift, orderly fashion.
Their common sense and ability to find
simple, common ground solutions while
preserving our interests were invaluable
In bringing this project to a successful
conclusion.”

George Landau, Vice President of
Corporate Development at ConvaTec
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Healthcare’s Industry Overview, M&A Trends and Market Intelligence

Healthcare's Industry Overview

*The global healthcare services market size was valued at US$10.3T in 2021 and
is projected to reach US$21.1T by 2030, growing at a CAGR of 8.27% from 2023
to 2030

*The pharmaceutical manufacturing market is expected to register a CAGR of

more than 11 % over the forecast period, 2022-2027

« The medical devices market size is expected to grow from US$595.4B in 2023
to US$834.7B by 2028, at a CAGR of 6.99% during the forecast period (2023-
2028)

* COVID-19 significantly impacted the Pharmaceutical Manufacturing and OTC
Drugs markets, since it increased the demand for medications, including

vaccines and other drug types

Hospital equipment for the management of COVID-19, like ventilators,
experienced a surge in sales to fulfill the overwhelming demand, whilst the
demand for other medical devices, such as radiological equipment,

decreased

*The growing burden of chronic diseases and the senior population is driving

the demand for pharmaceutical manufacturing

*The E-pharmacy Market has witnessed drastic growth since the COVID-19
pandemic, due to an increased dependence on online pharmacies to

purchase both OTC and prescription drugs

Sources: Mordor Intelligence Reports, Capital IQ, pwc, Verified Market
Research

Healthcare's Industry M&A Deal Size and Volume
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Pharmaceutical Producers Global Comparable Public Companies

Annual Average Second Quarter

Company

AbbVie Inc.

Astellas Pharma Inc.

AstraZeneca PLC

Bausch Health Companies Inc.

Bristol-Myers Squibb Company

Catalent, Inc.

Daiichi Sankyo Company, Limited

Eisai Co,, Ltd.

Eli Lilly and Company

GSK plc

Johnson & Johnson

Merck & Co., Inc.

Novartis AG

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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Enterprise
Country Market - Revenue
Cap. US$M US$M
US$M
$237,703 $293,471 $56,741
$26,706 $25,375 $11,424
$222,088 $248,828 $43,840
$2,910 $23,990 $8,150
$134,349 $164,527 $45,848
$7,817 $12,425 $4,495
$60,338 $55,965 $9,617
$19,295 $18,471 $5,600
$445190 $459,931 $27,691
$71,518 $88,575 $35,982
$430,142 $458,436 $96,263
$292,795 $313,226 $57,869
$210,944 $228,384 $53,073

EBITDA EV/EBITDA Jun. 30, 2023
Margin — 2022 EV/ EV/
EBITDA Revenue

52.0% 111X 11.2x 9.8x 5.2x
22.2% 10.6x 11.0x 10.8% 2.4X
34.0% 25.3x 21.7X 16.0x 5.5x
33.6% 10.1x 8.3X 8.5X 2.9%
42.8% 9.1x 8.9x 8.3X 3.6X
18.9% 25.5x 16.6X 13.9x 2.8x
13.3% 36.2X 45.3x 47.7X 6.3X
10.5% 19.4x 37.5x 341X 3.6X
33.1% 24.3X 28.6X 49.4x 16.6x
33.1% 9.6X 8.8X '7.2X 2.4X
34.6% 15.0x 14.0x 13.6x 4.8%
38.7% 11.4% 11.1x 13.8x 5.4x
37.7% 11.6X 6.2X 11.9% 43X
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Pharmaceutical Producers Global Comparable Public Companies (Continued)

Second Quarter

Annual Average

Enterprise
Market Revenue EBITDA EV/EBITDA Jun. 30, 2023
Company Country Cap. US$M Value US$M Margin EV/ EV/
P US$M 9 2021 2022
EBITDA Revenue
(@]

Novo Nordisk A/S XA DNK $361,221 $360,891 $27,459 461% 21.3x 25.1x 28.1x 13.1%
Otsuka Holdings Co., Ltd. e Ofsuka JPN $19,782 $18,071 $13,586 16.2% 7. 7X 9.3X 8.7X 1.4X
pfizer Inc. @Pﬁzer USA  $207,070  $223,530 $92,951 43.7% 13.3x 7.6% 5.3x 2.4x
Roche Holding AG CHE $246,654 $270,071 $71,838 37.2% 12.5% 12.2X 9.7x 3.6X
Sanofi SaAano Fi FRA $133,886 $143,541 $50,194 31.2% 10.4% 10.5x 8.9x 2.8X
Shionogi & Co., Ltd. @ SHIONOGI JPN $12,356 $8,675 $3,210 41.3% 13.9x 17.6X 7.1X 2.9X
Sun Pharmaceutical Industries Limited Q) ﬂ;gﬂ IND $30,744% $30,143 $5,344 26.8% 19.1x 20.6x 21.1x 5.6x
Takeda Pharmaceutical Company Limited JPN $48,674 $78,613 $30,297 30.1% 10.6x 8.6X 9.1x 2.8x
Teva Pharmaceutical Industries Limited teva ISR $8,437 $28,081 $14,925 25.4% 7.5% 7.1 7.1x 1.9x

7
UCB SA S :J BEL $16,807 $18,940 $5,821 20.9% 12.4X 11.2X 14.6X 3.2X
Excluded from mean and median Mean 14.2x 13.1x 10.8x 3.6X
Median 12.0x 11.1X 9.7x 3.2X

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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Medical Devices & Consumables Global Comparable Public Companies

Annual Average Second Quarter

Enterprise

Company Value
US$M

Ansell Limited

Atrion Corporation

Baxter International Inc.

Becton, Dickinson and Company

Boston Scientific Corporation

Cardinal Health, Inc.

ConvaTec Group PLC

Edwards Lifesciences Corporation

Hogy Medical Co.,Ltd.

|ICU Medical, Inc.

IJMS Co.,Ltd.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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$996

$23,047

$74,983
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$24,078

$5,301

$57,185

$533

$4,288

$100

$2,591

$978

$38,325

$91,222

$86,819

$24,824

$6,519

$56,702

$4.64

$5,769

$194

Revenue EBITDA EV/EBITDA Jun. 30, 2023
US$M Margin e o EV/ EV/
EBITDA Revenue

$1,778 15.3% 11.3% 8.0x 9.2x 1.5x%
$171 26.0% 25.2x 21.7X 20.5x 5.5x
$15,181 20.3% 15.1x 14.8X 11.7x 2.5X
$19,046 25.6% 15.6X 16.1X 18.5x 4. 8X
$13,400 25.3% 25.5x 20.9x 25.7X 6.7x
$198,662 1.2% 7.0x 7.8X 10.1x 0.1x
$2,084 21.3% 16.1X 15.8x 13.7% 3.0x
$5,657 31.0% 39.8% 32.9% 29.4X 10.3x
$271 26.6% '7.5x 7.3X 6.5X 1.7x
$2,294 12.5% 17.8X 21.5x 20.2X 2.5X
$443 ©6.8% 5.9x 6.2X 6.7X 0.4X
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Medical Devices & Consumables Global Comparable Public Companies

(Continued)

Annual Average

Second Quarter

Enterprise
Market Revenue EBITDA EV/EBITDA Jun. 30, 2023
Company Country Cap. US$M Value US$M Margin EV/ EV/
i US$M 9 2021 2022
EBITDA Revenue
Medtronic plc Medtroni_c IRL $117,209 $134,730 $31227 26.8% 23.5X 14.3x 15.6x 4 .3X
Merit Medical Systems, Inc. AERIT@B@’QI@‘#;L, USA $4.809 $5,017 $1173 16.3% 23.0x 18.0x 24.5x 4 .3X
. =8 E0wens
Owens & Minor, Inc. IWi & Minor USA $1,45] $3976 $10,071 3.9% 8.3x 8.5x 7.6X 0.4X
Sewoon Medical Co,, Ltd ¢ SEWOON MEDICAL (O.LTD KOR $91 $46 $48 27.4% 10.8x 5.6x 3.6X 1.0x
Stryker Corporation Str‘ykel" USA $115,815 $127,618 $18,952 24.5% 25.2x 21.2x 26.6X 6.7X
Teleflex Incorporated :!EEH!%QNE}S USA $11.369 $12,805 $2.860 27.3% 27 4 17 3% 15.8x 4 5x
West Pharmaceutical Services, Inc. WGSté USA $28,396 $27.824 $2,884 30.0% 39.2x 25.0x 30.5x 9.6x
Excluded from mean and median Mean 16.6X 14.7X 12.3x 3.Ix
Median 15.9x 15.8x% 11.7% 2.8%

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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Drug Stores Global Comparable Public Companies

Annual Average Second Quarter
Revenue EBITDA EV/EBITDA Jun. 30, 2023
i EV EV
US$M Margin — TP / /
EBITDA Revenue

Enterprise
Value
US$M

Market

Company Country

Cap. US$M

Corporativo Fragua, S.AA.B. de C.V. MEX $2. 714 $2 544 $5,592 4.6% 8.9x 6.8X 8.4x 0.4X
CVS Health Corporation ng‘{tﬁ USA $88,626 $147,582 $329915 5.8% 8.5x 8.8x 6.6% 0.4x
Dimed S.A. Distribuidora de Medicamentos DIM=D BRA $394 $562 $813 3.8% 17.8x 11.6x 9.5x 0.7x
. Pague

Empreendimentos Pague Menos S.A. Meénos BRA $370 $1110 $1943 4.7% 10.9x 7.9% 7.2X 0.5x
Farmacias Benavides, S A.B. de C.V. Wi Lshsvides. MEX $238 $401 $918 10.6% 8.0x 44X 3.9x 0.4X
Raia Drogasil SA. [RD BRA  $10524 $11,709 $6,01 8.3% 20.9x 15.3x 16.7x 19x
Rite Aid Corporation E,EE USA $83 $6,128 $23,730 1.2% 5.5x 5.3x 5.6% 0.3x
Walgreens Boots Alliance, Inc. : ‘é"ﬁi‘;%;““ USA $24 594 $69,501 $136,108 2.1% 10.3x 7.8X 9.6X 0.5x
Excluded fromm mean and median Mean 8.7X 8.5x 7.2X 0.6x
Median 8.7x 7.8% 7.2X 0.5x

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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Pharmaceutical Products - Q2 Global Transactions

. % EV/ EV/
Description Seller .
Acquired EBITDA Revenue
V- o Engages in the manufacturing and distribution of liquid medicines and other N
Jun-23 | ) GBR 999 _ d d rosemont . 100.0% . . _
\ pharmaceutical products ™
Engages in developing and commercializing clinically critical therapies across a
variety of dosage forms | (e
May-23 SOITIr_yst USA Provides neurobehavioral intervention to patients with chronic insomnia r\ OH HEALTH ==P AR 100.0% - - -

THERAPEUTICS

Comprises a treatment of chronic, non-infectious uveitis affecting the posterior ®

May-23 YUTI USA ' | 100.0% 825 ; 29
& Q segment of the eye Ollmero EYEPOINT ’ ¥ X

May-23 Rodiofv\edic CZE Develops, manufactures and distributes radiopharmaceuticals Coav - 100.0% - - -
. Manufactures and distributes high quality, organic pain relief without chemical
May-23 Assets of Elixicure, Inc. USA o 100.0% - - -
additives Rod
Develops and distributes food supplements and dermo cosmetics, mainly in the C@
May-23 ITA , - 100.0% - - -
phlebology and lymphology therapeutic areas
May-23 “ee gotPROMEX ARG Manufactures pharmaceutical products DROMEX 100.0% - - -
S N e
LIVIA
Apr-23 (f AS rchimica ITA Operates as a pharmaceutical fine chemical company vinroniss 100.0% $37.7 - 0.8x
BAQSIMI related assets Py
Apr-23 of Eclgi Lilly and Company USA Comprises a diabetes drug and related assets -:=_‘ f‘HTmc?uSTHLHs %'gz‘ 100.0% $1,080.0 - 7.8x

Sources: Capital IQ, Companies’ Press Releases, Mergermarket 11
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Pharmaceutical Products - Q2 Global Transactions (Continued)

% Size EV/ EV/
Acquired US$M EBITDA Revenue

Description Seller

Portfolio of four

Apr-23 pharmaceutical R&D and CAN  Pharmaceutical manufacturing/research and development facilities (WP CAREY) APOTEX 100.0% $467.8 - -

manufacturing campuses

Apr-23 LOMA Holding GmbH DEU  Operates as a pharmaceutical contract development and manufacturing organization e Bionorica’ NDNICEL 100.0% - - -
DAICEL CORPORATION
Focuses on the late-stage development and commercialization of prescription [
May-23 Efﬁgc CHE °es Heorad proent & preserp v i 97.1% i i i
medications for niche and orphan indications ABIOGEN
-
Apr-23 ()atsuma USA Develops novel therapeutic products for the acute treatment of migraines .N§£‘ Multiple Sellers 91.6% $219.0 - -
Mean - 3.8X%
Median - 2.9%

Sources: Capital IQ, Companies’ Press Releases, Mergermarket 12
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Medical Devices - Q2 Global Transactions

.. % Size EV/ EV/
Description Seller .
Acquired US$M EBITDA Revenue

Juno3 Spiegelberg DEU  Prod dsells . eal brod luciole &"/ ) 100.0%

un- =i e roduces and sells innovative neurosurgical products medical SHS 0% - - -
Jun-23 @ CoreLink USA Designs, manufactures and distributes spinal implants and instrumentation @ ZAVATION 100.0% - - -

Tue StepHENs GROUP
o2, _ Develops devices based on microfluidic tissue processor technology that can shorten . .
Jun-23 7% Lunaphor CHE ‘ _ , bietechne Multiple Sellers 100.0% - - -
g the time of cancer diagnostics assays

Nuclear lung ventilation

Jun-23 product line of AMICI INC.

INCORPORATED

USA  Comprises diagnostic and therapeutic products for lung ventilation ((; International Isotopes AMICI® 100.0% - - -

Dialysis Product Portfolio and

Jun-23 BioSentry Product of USA  Comprises medical, surgical, and diagnostic devices MERIT 221 ® angiodynamics 100.0% $100.0 - 3.0x

AngioDynamics, Inc.

Designs, manufactures, and distributes hospital beds, bed bases, and accessories for
Jun-23 moem ESP 9 b

o - 100.0% - - -
care @ geriatric and domestic use ey ’
Develops and produces biomaterials for bone regeneration using nanobone P . g ®
Jun-23 ARTOSS GMBH DEU ¥ Biocomposites : 100.0% . - -
technology
Develops and commercializes diagnostic equipment for use in physician offices, retail Y Nestlé HealthCare
Jun-23 ' v USA 57.3% - - -
ProciseDx clinics, and care services BIOSYNEX Nutrition, Inc. °
May-23 {_&2'&[3 BEL Develops, manufactures, and markets rapid diagnostic tests @ A\Iacta® - 100.0% $129 29.7x 2.3X
_--—""-__—
N . . y
May-23 CHE Manufactures dental devices and equipment / siraumann - 100.0% - - -
Supplies medical-grade, temperature-controlled storage and processing solutions and -
May-23 £ Helmer USA PP J P J P . 1RANZ . 1000%  $2630 : :
SCIENTIFIC services for pharmacy, blood bank, laboratory and research TECHNOLOGIES
May-23 % IRL Designs and develops novel veterinary medical devices PARI Multiple Sellers 100.0% - - -
nortev —
7~ _ Designs and supplies robotic, automation, and test solutions for the medical device (Q
May-23 O som= IRL mm - 100.0% - - -
Y ~ ;:xmt.z::a::*'“)& manufacturing industry t °
. . Manufactures and distributes medical equipment, supplies, furnishings, and Pocket Nurse
May-23 USA i - 100.0% - - -
Y & nialedical replacement parts o ntemtional ;

Sources: Capital IQ, Companies’ Press Releases, Mergermarket 13
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Medical Equipment - Q2 Global Transactions (Continued)

HEALTHCARE Q2 2023

. o. % Size EV/ EV/
Description .
Acquired US$M EBITDA Revenue
. o L . . .. . . . T I *Star o ) ) B
May-23 .\_) D|g|rad USA Manufactures and provides diagnostic imaging equipment and services g% Bquily Holdings 100.0%
DDM Manufactures medical devices for orthopedic surgery, medical resuscitation, and @
Apr-23 FRA - 100.0% - - -
P diagnostics Spengler °
oles® ) . . . . COUSIN 0
Apr-23 :.F"‘?“t.TE‘.M?.‘;"_F,a" DEU Designs and manufactures surgical medical devices L) surcers Roquette Ventures 100.0% - - -
Apr-23 UttraSelect USA  Supplies variety of ultrasound machines and medical equipment prObO - 100.0% - - -
Provides non-invasive radiotherapy equipment to treat early stage breast cancer in ™ AR
Apr—23 Assets of AccuBoost USA B@f medical international AccuBoost’ 100.0% - - -
WO m e n for image guided breast irradiation
Assets of Lucira Health, o . . . . ™
Apr-23 Inc USA  Focuses on the development and commercialization of infectious disease test Kits ePﬁzer LU c IRA 100.0% $36.4 - -
Apr-23 CAN Manufactures and supplies ergonomic medical equipment &Y umanomedical - 100.0% - - -
P PP g quip
Develops OCT technology for home retinal diagnostics and personalized AMD
Apr-23 @m:c o PEU P = 9 P mHEIDELBErS : 100.0% : : :
treatment
Apr-23 ALLOTROPEMEDICAL USA Manufactures and sells surgical devices to identify ureters during surgeries N'r, Northgate Technologies,In Multiple Sellers 100.0% - - -
® Designs, develops and commercializes products for the bones, joints and soft tissues o .
Apr-23 \ novaste USA 100.0% 96.9 i i
P \' hovastiep of the foot and ankle enovis. AN amplitude 6 $
Mean 297X 2.6x
Median 29.7x 2.6X

Sources: Capital IQ, Companies’ Press Releases, Mergermarket 14
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Drug Stores - Q2 Global Transactions

.. % Size V7 EV/
Description Seller .
Acquired US$M EBITDA Revenue
Gesundheit 25 L

Jun-23 1m Zéentrum CHE  Owns and operates a pharmacy med‘iﬂi‘f - 100.0% - - -

30 Lloyds pharmacies in .
May-23 yesp GBR 30 Lloyds pharmacies in Scotland ROWLANDS LloydsPharmacy 100.0% - - -

Scotland

Walgreens Pharmacy in =

May-23 d Y USA Comprises a pharmacy CQNYEET&Q?!IAL ZUW 100.0% - - -
Hagerstown, Maryland
P :

Apr-23 @ GER%§PKER FRA Provides online retailing of pharmaceutical products hyde - ND - - -

hlo @
Apr-23 Truepill UK GBR  Operates as a drug retail company P Truepill 100.0% . - -

Digital Pharmacy

ND: Not Disclosed

Sources: Capital IQ, Companies’ Press Releases, Mergermarket 15
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Hospitals - Q2 Global Transactions

Description

Owns and operates a hospital that offers dental care services

Seller

A\ InfraRed

I REGINA MARIA

Acquired

Size EV/ EV/
EBITDA Revenue

%
US$M

51.0% -

44.0% -

/,
Jun-23 &Dr. Leahu ROM
Queen Alexandra . . . " .
Jun-23 Hospital GBR Operates as a hospital to provide acute and emergency care services o~ MM Capital Partners polnet
| “apital Partners
Jun-23 M'JC USA Provides occupational medical services and physical therapy services Concenira’ - 100.0% - - -
May-23 BLASTIC SURGERY CENTRE CAN  Operates as a clinic providing dermatology and plastic surgery care DGraceMed - 100.0% - - -
Royal
May-23 ﬁgg&?{ge AUS  Operates as a medical facility that provides clinical care and rehabilitation services - A !eraﬂed ND - - -
Apr-23 T - UKR Operates as a dental clinic that offers dental care services K DOBROBUT - 100.0% - - -
. . . MEDSPA
Apr-23 Eﬁ%ﬁ USA  Operates as a medical aesthetics clinic D1 PARTNERS - 100.0% - - -
SAS Clinique du Mont
Apr-23 Ijqouis FRA Operates as a hospital IR'E‘?L EE;EEAMEEQJSE - 100.0% $37.1 - -

ND: Not Disclosed

16

Sources: Capital IQ, Companies’ Press Releases, Mergermarket
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Private Equity Transactions

INDUSTRY PERIOD AVERAGE ENTERPRISE REVENUE TTM REVENUE ENTERPRISE EBITDA ENTERPRISE NUMBER OF

CLASIFICATION VALUE (IN USD) (IN USD) GROWTH VALUE / REVENUE MARGIN VALUE /EBITDA TRANSACTIONS

=\
i
N
=,
t@
e,
{[{ —
®,

~ slalilaly
) © ol

Health and Personal

Care Stores 2022-2023 $96.0M $56.2M 34.7% 1.6x 21.7% 7.8x 3

NAICS 4461 - Health and Personal Care Stores

Home Health Care

Services 2021-2022 $27.3M $19.2M 11.3% 1.5x 18.9% 8.0x 12

NAICS 621610 — Home Health Care Services

Source: GF Data

Notes:
Data obtained via GF Data, a subscription-based information platform, offering detailed information and metrics about the transactions of Private Equity funds in the U.S.

The data is provided under a blind confidential format. Users of the data are unable to identify the exact company and transaction corresponding to the transaction details. Given this
blind approach, the data submitted is less likely to be biased or manipulated.
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Sign up for M&A insights

One of our core capabilities is to deliver sector-specific intelligence designhed specifically for
industry leaders, private equity firms, and their advisors. Our industry reports and featured
articles deliver real-time access to key industry data, including:

Seale & A

L. | Séale & Associates

MERGERS & ACQUISITIONS
RS X

JUNE 2023

Emerging Quarterly reports Monthly reports for the U.S,, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights
as they’re published for the industries that matter to you the most
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18



mailto:mleal@sealeassociates.com?subject=Subscription%20
mailto:mleal@sealeassociates.com?subject=Subscription

Seale & Associates

Representative Global Engagements

HEALTHCARE Q2 2023

¥ TRIUMPH’

¥ TRIUMPH’

Electrolux

tyco

Honeywell

2 United

PROFESSIONAL Hertz TEGh“OIUgies —
BEIJER REF COSMOCEL . has sold a subsidiary of
has sold has sold has acquired has partnered with the North American has sold has sold L United
Triumph Air Repair & ’ guarding business of Teohnologies
' i ) F has sold
nas acqred nas acquired | Embes Divigion Triumph Engines @) unified brands Do ROVENSA has acquired MOR Q FORNEY
businesses 0  WELL BALAMCED AHCULTUNE — HTP
to t from m n b k d b . to to AdivlsionolcarrlegmercialRefrigeralion,lnc
HERITAGE ° % EompanyBActet >y i DONLEN to to
DISTRIBUTION HOLDINGS . HTpG ‘I\'/p TG G e m \; Partners Group B”dgepomt Gnnnn G‘HGRAHAM HOLDINGS ‘i Monomoyand & capiai
ALL METALS PROCESSING GROUP REALIZING POTENTIAL i1 SAIVATE MARKE TS
y . | N . United
FLOWSERVE =5 5 GRACE & =l @ ConvaTec = (/\ 2 United
) y H "’ StUIldEX I T T avangardinnovative ||~ Villeroy & Boch ,J Technologies
assod | | &K'=l T T | wovime i aincutan ecomouy rorwans . pa. -5 g L
. ARCACONTINENTAL
has sold has sold its has sold S Cenesion has sold has sold their _ has sold
JAMES BURN GRACE BIBURNY G KALIBURN h Id ioll Sanit has acquired
; , o as sold a controllin . e i
has acquired JB INTERNATIONAL Membranes Business and interest to g has been acquired by seNsi<CARE and ALOEYVESTA Man uafglc'?lj?/i\;]vgrPlant Mgg;ﬁ;ﬁ?ea;k UNITEC
to 7 Yeleveland SAFETY » INTEGRITY » EXPERIENGE
I S
Daives Baird Pty Ltd to wp WL Lz e | to to o
a sister company of :Wabl a subsidiary of to w R A /l iy
° L9 ‘ \® .ﬁ"l]
@ Qu,my ca’ting‘ Wabi Development Corporation COde Flower InC. Honeywell L";ILCEE#'I:“IC WASTE MANAGEMENT ENSTRUCTURE ' C o r o n a PACtlAF l ,C l? ,{é}/,li N UE
LOCKHEED MARTIN? /W- /\ )) A Oxbow ——ﬁ*\— LE,——\SC()@ KENTZ >>> 4 SHERCULSS KVI- RN E R °
s 2N (KENTZ v -
y e 5 %
e e - Wood Crafters . e LOUISVILLE [\ - state
has sold as so as so Engineers & Constructors LADDER has sold its e <ol HEATERS
i Oxbow Sulphur, Inc. has acquired _ : :
S has been acquired has been acquired b - has ac d SYCAR Resins business ™ i
y quire has been acquired by
Commerea Figh o q NTVEX as acquire Y NEGRI BOSSH
Training Business to to CENTUR to
to ; . to .
ALTEON Eﬂ."'LE i o rtul &S nd KPAC Holdings, Inc. Q!:TSELE‘TE&O e StlrImgLond .,ﬁona;m“c,,m.ﬁ, Private Equity Partners @SI I "th@
4 BOEING COMPANY HTI\.tPf‘.IfFR ome &.security A private investment group A member of e 161 Group
intelectiva ﬂ" Yo ) 2 A GARWARE i
has acquired R Standex 2 e PromaPlast cSREGM = A CEMEX
has sold L~ has sold : . has sold Oxbow’s Senior )
Films Business of Subordinated has acquired . .
N J— uborainate has sold sold its concrete pumping
VITROMEX \__r\--r__ = has been acquired » debt issued by business to
TIRGMEX s been acauiedhy Enginetics NC & e h o | | 4 Fulflex
0> maestro healt
to KFC Costa Rica g AT Plastics to TLIBAKER YOUR ELASTICS EXPERT
to J—
from to was refinanced by from
VK Y LAMOSA | | .2 Eni San Ry o \
g =4 = - - : g PING
MO @\S R e <R E n I Aeita 0 bpi IMCD > BMO 9 MARPAI e THE MOORE COMPANY FEAING

]

Washington, D.C. [ Miami | Cincinnati | Mexico City | Monterrey

19



http://www.teamimplosion.com/CarrierLogo.png/CarrierLogo-full;init:.png

Seale & Associates

Advisor to Leading
Companies Worldwide

~)

GIS Hemex B

ARCACONTINENTAL

FEMSA

Hon eywell LOCKHEED MARTINZY Fo QUE GRACE

GRLUPD FOMEMTO CLERE TARMD
i United
Technologies

24 Standex Hertz

"9 Celanese

tyco O

SRUPO
TAMPICO

YT

20

HEALTHCARE Q2 2023

Ccontact

Headquarters

901 N. Glebe Road
5th Floor
Arlington, Virginia
+1 (703) 294 6770

Latin America Office

Av. Javier Barros Sierra 495
3d Floor

Park Plaza Il

Mexico City, Mexico

Monterrey Office

Av. Lazaro Cardenas 2225
34 Floor
San Pedro Garza Garcia, N.L

Please contact us if you would like further information about M&A trends
and/or specific transaction multiples for your industry

© Seale & Associates

Washington, D.C. | Miami | Cincinnati | Mexico City | Monterrey
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Seale & Associates
Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating In a broad range of industries with a high level of quality, iIntegrity and independence while presenting

INnNovative ideas and trusted solutions to address their most complex dealings.

SERVICES AND SOLUTIONS

Mergers & Acquisitions Due Diligence / Support
2:5 $ 5 O B I Divestitures Expert Witness Testimony
YEARS OF EXPERIENCE TRANSACTIONS Joint Ventures / Alliances Corporate Finance Advisory
GLOBALLY . :
Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with reputable funds, family-offices and
well-known companies in the world... privately held companies.
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