


Introduction

Armando Rios | Vice President

Brett M. Carmel | Senior Managing Director

James A. Seale | President

Robert Whitney | Managing Director

Sergio Garcia del Bosque | Managing Director

Carlos Hernández | Managing Director

Alejandro Montemayor | Vice President

mailto:bcarmel@sealeassociates.com
mailto:jseale@sealeassociates.com
mailto:rwhitney@sealeassociates.com
mailto:sgarcia@sealeassociates.com
mailto:chernandez@sealeassociates.com
mailto:arios@sealeassociates.com
mailto:amontemayor@sealeassociates.com


12.2x 12.6x 12.9x 12.4x 12.7x
11.6x

3.0x 3.7x 3.3x
4.4x

3.6x 3.7x

2018 2019 2020 2021 2022 2023

Average EV/EBITDA Average EV/Revenue
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Healthcare’s Industry Overview, M&A Trends and Market Intelligence

•

•

•

•

•

•

•



Pharmaceutical Producers Global Comparable Public Companies (1/3)
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Medical Devices & Consumables Global Comparable Public Companies (1/2)
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Drug Stores Global Comparable Public Companies



Pharmaceutical Products – Q4 Global Transactions (1/2)
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Hospitals – Q4 Global Transactions (1/2)
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Drug Stores – Q4 Global Transactions



Selected Transactions Commentary

Jeff Boutelle, CEO of Pharmavite

Ben Moore, Vice President of Corporate Development at CNX Therapeutics

Thilde G. Hummel Bøgebjerg, SVP of Product Supply Emerging Technologies at Novo Nordisk

Dr. Markus Weber, President and CEO of Carl Zeiss Meditec AG
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Private Equity Transactions

Home Health Care 
Services

Health and Personal 
Care Stores



INVEKRA
“This acquisition strengthens 

Invekra’s presence in one of the 
fastest growing markets in Latin 

America”



CONVATEC
“Seale was instrumental in keeping 

the process moving in a swift, 
orderly fashion”
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Sign up for M&A insights

https://marketing.sealeassociates.com/reports


Global M&A Representative Engagements
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GE Power Systems

Triumph Air Repair, the APU 

Overhaul Operations of 

Triumph Aviation Services – 

Asia, and Triumph Engines 
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GRACE Membranes 
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Creative Solutions. Trusted Advice.

Trusted Advisor to Leading Companies Worldwide

25 $50B+
SERVICES AND SOLUTIONS



Seale & Associates
Creative Solutions. Trusted Advice.
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