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Introduction

We are pleased to share our Industrial Automation Industry
Multiples Valuation Update for Q1 2023.

At Seale & Associates, we are committed to providing process-
driven solutions designed to optimize value and achieve our
clients’ strategic objectives in a range of transactions including
Mergers, Acquisitions, Divestitures and Carve-Outs, Business Sales,
Recapitalizations, and Joint Ventures, among other corporate
finance and strategy consulting services.

Over the course of 23+ years, we have successfully served clients all
over the world, and we are delighted to continue providing
Investment banking advisory services to our clients that are
looking to grow through acquisitions or optimize their portfolios
through strategic divestitures.

Seale has extensive experience advising leading multinational

companies, private equity firms and family-owned businesses
across a wide range of industries.

James A. Seale | President
jseale@sealeassociates.com

Brett M. Carmel | Senior Managing Director
bcarmel@sealeassociates.com

Robert Whitnhey | Managing Director
rwhitney@sealeassociates.com

Sergio Garcia del Bosque | Managing Director
sgarcia@sealeassociates.com

Carlos Hernandez | Managing Director
chernandez@sealeassociates.com

Alejandro Montemayor | Vice President
amontemayor@sealeassociates.com
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Industrial Automation Global Comparable Public Companies

Annual Average First Quarter

Company

ABB Ltd

AMETEK, Inc.

Daifuku Co., Ltd.

Datalogic S.p.A.

Emerson Electric Co.

Honeywell International Inc.

Mitsubishi Electric Corporation

Murata Manufacturing Co., Ltd.

National Instruments Corporation

OMRON Corporation

Rockwell Automation, Inc.
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Enterprise
Market
Country Value
Cap. US$M
US$M
$64,032 $68,603
$33 467 $35.682
$6,948 $6,577
$477 $526
$49,792 $63,896
$127,695 $138,75]
$25.072 $24 640
$38,086 $35,828
$6,892 $7,337
$11,41 $11,058
$33,683 $37,.867

Revenue EBITDA EV/EBITDA Mar. 31, 2023
US$M Margin S— 2022 EV/ EV/
EBITDA Revenue

$30,340 15.7% 19.4X 13.5% 14.5x 2.3X
$6,289 29.7% 22.7x 18.3x 18.9% 5.8%
$4,387 11.5% 241X 15.9x 13.2X 1.5%
$700 10.2% 15.1x 8.1x 6.8X 0.7x
$20,311 23.9% 15.1x 13.9x 13.1x 3.2X
$35,954 23.3% 19.5x 16.2X 16.2X 3.9x
$37,640 10.0% 0.5x 5.8x% 7.1X 0.7X%
$12,689 27.2% 11.7% 8.0x 9.2X 2.7x
$1,709 19.5% 28.4x 21.0x 23.4X 44X
$6,590 14.2% 20.4x 13.2X 12.2x 1.7x
$8,351 20.6% 25.8x 22.0X 21.9x 4. 8X
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Industrial Automation Global Comparable Public Companies (Continued)

Enterprise Annual Average First Quarter

Market Revenue EBITDA EV/EBITDA Mar. 31, 2023
Company Country Cap. US$M Value US$M Margin EV/ EV/

o US$M 9 2021 2022
EBITDA Revenue

Schneider Electric S.E. SC%’}%‘QEE FRA $93,356 $107,470 $36,525 18.7% 17.4x 14.8x 14.7x 2.9x
Siemens Aktiengesellschaft SIEMENS DEU $128,526 $177,004 $78,604 13.9% 19.0x 15.7x 19.2x 2.2X
TE Connectivity Ltd. CHE $41,457 $45003 $16,457 21.7% 16.8% 11.7x 11.8x 2.8X
Yokogawa Electric Corporation ol JPN $4.,317 $3,889 $3,235 12.0% 9.6x 10.8x 9.4x 1.2X
Excluded from mean and median Mean 17.4x 13.9% 12.8x 2.5x
Median 18.2x 13.9x% 13.1X 2.5x
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Industrial Automation - Q1 Global Transactions

— % Size EV/ EV/
Description Seller .
Acquired US$M EBITDA Revenue
- _
Mar-23 EPPINGER GER Manufactures parts for automation machines ‘\TEC'T'J!}'.!!&S.: - 100.0% - - -
Mar-23 HireB%ﬁCS USA  Manufactures automated welding machines S SVERICA - 100.0% - - -
E:% PLUS ONE
Mar-23 ROBOTICS USA  Manufactures industrial automation robots Multiple Buyers - ND $50.0 - -
NMACHINA LABS . . . @YAMAHA | moToR" o
Feb-23 USA  Manufactures industrial automation robots VENTURES - 100.0% - - -
Jan-23 KEWRZO GER Manufactures intelligent robotic hoists Multiple Buyers - ND $10.9 - -
(M HeELIOS
Jan-23 s‘i,';'a‘gf_.!,ﬂfs USA  Manufactures parts for automation machines B - 100.0% - - -

ND: Not Disclosed
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Advisor to Leading
Companies Worldwide
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Ccontact

Headquarters

901 N. Glebe Road
5th Floor
Arlington, Virginia
+1 (703) 294 6770

Latin America Office

Av. Javier Barros Sierra 495
3d Floor

Park Plaza Il

Mexico City, Mexico

Monterrey Office

Av. Lazaro Cardenas 2225
34 Floor
San Pedro Garza Garcia, N.L

Please contact us if you would like further information about M&A trends
and/or specific transaction multiples for your industry

© Seale & Associates

Washington, D.C. | Miami | Cincinnati | Mexico City | Monterrey
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Creative Solutions. Trusted Advice.

For over 20 years, Seale & Associates has served leading public and private companies from around the world and
operating In a broad range of industries with a high level of quality, integrity and independence while presenting

INnNovative ideas and trusted solutions to address their most complex dealings.

SERVICES AND SOLUTIONS

Mergers & Acquisitions Due Diligence / Support
2:5 $ 5 O B | Divestitures Expert Witnhess Testimony
YEARS OF EXPERIENCE CLOSED TRANSACTIONS Joint Ventures / Alliances Corporate Finance Advisory

GLOBALLY . = :
Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with reputable funds, family-offices and
well-known companies in the world... privately held companies.
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Creative Solutions. Trusted Advice. %



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9

